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INDEPENDENT AUDITORS’ REPORT

To the Members of SOUTHCITY PROJECTS (Kolkata) LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of SOUTH CITY PROJECTS
(Kolkata) LIMITED (“the Company”), which comprise the standalone Balance Sheet as at
31*'March 2022, and the standalone Statement of Profit and Loss (including other comprehensive
income), standalone Statement of Changes in Equity and standalone Statement of Cash Flow for
the year ended on that date, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act,2013("“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards(“Ind AS”) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards)Rules,2015 and other accounting principles generally
accepted in India, of the state of affairs of the Com pany as at 31¥March2022, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs)specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Emphasis Matters

We draw attention to Note No. 37-39 of the standalone financial statements, the Company has not
charged interest during the year on the loan provided to its subsidiary (AAIPL). The loan taken by AAIPL
has been further given to step down subsidiaries for various real estate activities. AAIPL has also not
charged interest during the year on the loans given to step down subsidiaries, due to sluggish real estate
market condition. Aiso, the company has not charged guarantee commission for the corporate guarantee
given against the loan taken by step down subsidiary viz Indocean Developers Private Limited (IDPL) for
the same reason.
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The Company has neither impaired loan given to subsidiary nor investment made in subsidiary, based on
projected cash flow as certified by the management. The loan given to step down subsidiaries by AAIPL is
fully realisable based on valuation of inventory and projected cashflows as certified by the Independent
Valuer and management of IDPL and projected cash flows as certified by management of AA Infra(Middle
East) Limited.

Our opinion is not modified in respect of the matter emphasized.

Information Other than the standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report,
Management Discussion and Analysis Report, Corporate Governance and Shareholder Information but
does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
state of affairs, net profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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INDEPENDENT AUDITORS’ REPORT

To the Members of SOUTHCITY PROJECTS (Kolkata) LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of SOUTH CITY PROJECTS
(Kolkata) LIMITED (“the Company”), which comprise the standalone Balance Sheet as at
31**March 2022, and the standalone Statement of Profit and Loss (including other comprehensive
income), standalone Statement of Changes in Equity and standalone Statement of Cash Flow for

the year ended on that date, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act,2013(“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards(“Ind AS”) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards)Rules,2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31%'March2022, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs)specified under section 143(10) of the Act. Qur responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Emphasis Matters

We draw attention to Note No. 37-39 of the standalone financial statements, the Company has not
charged interest during the year on the loan provided to its subsidia ry (AAIPL). The loan taken by AAIPL
has been further given to step down subsidiaries for various real estate activities. AAIPL has also not
charged interest during the year on the loans given to step down subsidiaries, due to sluggish real estate
market condition. Also, the company has not cha rged guarantee commission for the corporate guarantee
given against the loan taken by step down subsidiary viz Indocean Developers Private Limited (IDPL) for
the same reason.
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The Company has neither impaired loan given to subsidiary nor investment made in subsidia ry, based on
projected cash flow as certified by the management. The loan given to step down subsidiaries by AAIPL is
fully realisable based on valuation of inventory and projected cashflows as certified by the Independent
Valuer and management of IDPL and projected cash flows as certified by management of AA Infra(Middle
East) Limited.

Our opinion is not modified in respect of the matter em phasized.

Information Other than the standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board's Report,
Management Discussion and Analysis Report, Corporate Governance and Shareholder Information but
does not include the standalone financial statements and our auditor’s report thereon.,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
state of affairs, net profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, management is responsible for assessing the Com pany’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.




Agrawal TOﬂdOI’l & CO. Room No.: 7, Ist Floor, 59 Bentinck Street

CHARTERED ACCOUNTANTS e ri—
Website - www. Isanjay.
Firm Registration No. : 329088E paaroi 4 it S £ ST

E-mail Id : agrawaltondon20 | 9@gmail.com

We also communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 197(16) of the Act based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under Section 197 read with Schedule V to the Act.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The standalone Balance Sheet, the standalone Statement of Profit and Loss (including Other
comprehensive income), the standalone Statement of Changes in Equity and the standalone Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the accompanying standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules 2015, as
amended.

(e) On the basis of the written representations received from the directors as on 31*March, 2022 taken on
record by the Board of Directors, none of the Directors is disqualified as on 31% March, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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i, The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements. Refer Note No-32. -

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

ii. There is no such sum which needs to be transferred to the Investor Education and Protection
Fund by the Company.

iv, a) The Management has represented that, to the best of its knowledge and belief, in the
standalone financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the “Ultimate Beneficiaries”.

b) The Management has represented, that, to the best of it's knowledge and belief, in the
standalone financial statements, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatscever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries

c) Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our attention that causes us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v. The Company has not declared and paid dividend during the year.

3. As required by the Companies (Auditor’s Report) Order,2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

Fovols

Radhakrishan Tondon
Partner
Membership No.: 060534

WDING 20 62534 BEGEQ
<3140

Place: Kolkata
Date: 21% October,2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of SOUTHCITY PROJECTS LIMITED
as of 31stMarch2022 to the extent of records available with us, in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st March 2022, based on the
internal financial controls over financial reporting criteria established by the Company considering the
essentials components of the internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note").

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note, These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable, to an audit of
internal financial controls over financial reporting. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of such internal financial controls
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over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that (1)pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2)provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or dis position of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2022, based
on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For AGRAWAL TONDON & CO.
Chartered Accountants

iz Firm Registration No.: 329088E
h %DQD'

Radhakrishan Tondon
Partner
Membership No.: 060534

Place: Kolkata
Date: 21 October,2022

UDIN:

220 osau REGBRZTIHD
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(i) @) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment including Right of use assets. |

(B) The company has maintained proper records showing full particulars of intangible assets.

b) The Company has a regular programme of physical verification of Property, Plant & Equipment by
which Property, Plant & Equipment are verified in a phased manner. In accordance with this
programme, certain Property, Plant & Equipment including Right of use assets were verified du ring
the year. In our opinion, the periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets.

¢) According to information and explanation given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the
Company.

d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year.

e) The company has not hold any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988).

(i) a) The inventories have been physically verified during the year by the Management at regular
intervals. In our opinion and according to the information and explanations given to us, the coverage
and procedure of physical verification by the management is appropriate.

b) The Company has not been sanctioned working capital limits by banks or financial institutions on
the basis of security of current assets during any point of time of the year. Accordingly, reporting
under Clause 3(ii)(b) of the Order is not applicable to the Company

(iii) a) During the year the company has made investments, provide guarantee or security, granted loans
or advances in the nature of loans, unsecured, to companies, Limited Liability Partnerships or any
other parties.

(A) the aggregate amount during the year, and balance outstanding amount at the balance sheet
date with respect to such loans or advances and guarantees or security to subsidiaries.
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Guarantees | Security Loans Advances
in nature
of loans

Aggregate

amount granted/
provided during the
year

-Subsidiaries 6794.21 lacs
Balance
outstanding as at
balance sheet
date in respect of
above cases

- Subsidiaries 72113.95lacs

(B) the aggregate amount during the year, and balance outstanding amount at the balance sheet
date with respect to such loans or advances and guarantees or security to parties other than
subsidiaries.

Guarantees Security Loans Advances
in nature
of loans

Aggregate

amount granted/
provided during the year
-Others

Balance
outstanding as at
balance sheet
date in respect of
above cases

- Others

32163.68 lacs = 1502.30 lacs
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b) The investments made, guarantees provided, security given and the terms and conditions of
the grant of loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest.

c) In respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments or receipts are
regular,

d)There is no overdue amount in respect of loans granted to such companies or other parties,

e) No further loans have been given to settle old dues.

f) The company has granted loans or advances in the nature of loans repayable on demand
as specified in Note No-5.3.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act with respect to the loans, making
investments and providing guarantees and securities as applicable.

(v)  The Company has not accepted any deposits within the meaning of Section 73 to 76 of the Act and
the Companies (Acceptance of Deposit) Rules,2014 as amended.

(v} We have broadly reviewed the books of account maintained by the Company pursuant to the rules
prescribed by the Central Government for maintenance of cost records under section 148(1) of the
Act, and are opinion that prima facie the prescribed accounts and records have been made and
maintained.

(vii) () According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Goods &
Services Tax, Cess and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of the above
were in arrears as at 31stMarch2022 for a period of more than six months from the date on which
they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
in sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute except for the following: -
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Name of the Statue| Nature of Dues | Amount under Financial Year to Forum where
dispute not yet which the amount dispute is pending.
deposited. (Rs in | relates.
lacs)
Finance Act,1994 | Service tax 132.54 2006-07 to 2010-11 | Appellate Tribunal
Kolkata
Finance Act,1994 | Service tax 11.55 2010-11 Appellate Tribunal,
Kolkata
Finance Act,1994 | Service tax 827.06 2007-08 to 2011-12 | Appellate Tribunal,
Kolkata
Finance Act,1994 | Service tax 18.90 2008-08 10 2011-12 | Appellate Tribunal,
Kolkata
Finance Act,1994 | Service tax 337.42 2014-15to Commissioner,
2017-18 (Up to June | Service Tax,
2017) | (Appeal-l), Kolkata

(viii) According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been recorded in the books of accounts.

ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender.

(b) The company is not declared willful defaulter by any bank or financial institution or other lender.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) Funds raised on short term basis have not been utilized for long term purposes.

(e) The company has not taken any funds from any entity or person on account of orto meet the
obligations of its subsidiaries.

(f) The company has not raised loans during the year on the pledge of securities held in its

subsidiaries.

X) (a)To the best of our knowledge and belief and according to the information and explanations given
to us, the Company did not raise any moneys by way of initial public offer or further public offer
(including debt instrument) during the year. Accordingly, reporting under Clause 3(x)(a) of the Order
is not applicable to the Company
(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
reporting under Clause 3(x)(b) of the Order is not applicable to the Company

xi)  (a) According to the information and explanations given to us, no material fraud by the Company or
on the Company has been noticed or reported during the year.
(b) No report under Section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.
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(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under Clause 3(xii) of the Order is not applicable to the Company.

Xiii) In our opinion and according to the information and explanations given to us by the management,
all transactions with the related parties are in compliance with section 177 and 188 of the Act and
the details have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

Xiv) (a) The company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for
the period under audit

Xv) According to the information and explanations given to us and based on our examination of
records of the Company, the Company has not entered any non-cash transactions with Directors
or persons connected with them. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable.

Xvi) (a)In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934,
Accordingly, reporting under Clause 3(xvi) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

(c) According to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting
under Clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) The Group does not have Core Investment Companies as part of the Group.

xvii)  The company has not incurred cash losses in the financial year and in the immediately preceding
financial year.

xviii)  There has not been any resignation of the statutory auditors during the year. Accordingly,
reporting under Clause 3(xviii) of the Order is not applicable to the Company.

Xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, we are of the opinion
that no material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.




Agrawal Tondon & CO Room No. : 7, I st Floor, 59 Bentinck Street

Kolkata - 700 069
i S Website - www.agrawalsanjay.com
Firm Registration No. : 329088E

E-mail Id : agrawaltondon2019@gmail.com

Xx) According to the information and explanations given to us, the Company has unspent amount in
respect of ongoing project as at the expiry of the financial year, but such amount has been
transferred to a special account within one month from the end of the financial year. Accordingly,
reporting under clause 3(xx) of the Order is not applicable to the Company.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

Place: Kolkata
Date: 21%t October,2022

Radhakrishan Tondon
Partner
Membership No.: 060534

UDIN:RRp 60534 RECE § T

Mo




SOUTH CITY PROJECTS (KOLKATA) LIMITED

CIN No. - U21019WB1995PLC071252

Standalone Balance Sheet as at 31st March, 2022

o T in Lakhs
As at i As at

[ LIRSS = eSS

I S o Mot 032022 | 31032021
'ASSETS ‘ |
|Non-Current Assets |
'Pmpcrt’v, Plant and Equipment 4.1 14,608.70 | 17,909.42 l
Capital Work-in-Progress 42 617.73 30.02 |
Right of use of Assets | 43 | - | 906.92
Intangible Assets 4.4 2.62 5.69
Financial Assets | ‘ ‘ |
(a) Investments | 51 | 5,438.45 3,229.98
(b) Trade Receivables | 52 | 310,51 562.53
{c) Loans 5.3 869.95 70674
(d) Other Financial Asscts 5.4 24,745.54 24,223.53
iDcfcrrcd Tax Assets (Net) ‘ 6.2 ‘ 383.15 381.23
Other Non-Current Assets 7 5,274.77 7,327.79
Total (A)‘ | 52,251.42 55,283.85
Current Assets
Ilm’cmmius ‘ 8 ‘ 24,089.55 | 22,176.82
[Financial Assets |
(a) T'rade Receivables | 52 | 1,725.47 1,343.40
| {b) Cash and Cash Equivalents 9.1 246.34 663.77
(c) Bank Balances other than (b) above 5 37.68 37.63
(d) Loans | 53 | 7274630 67.582.88
| (e) Other Financial Assets 5.4 489.86 1,013.12
Assets Classified as held for sale | 3.5 | 339518 .
Current Tax Assets (Net) 6.1 | 271543 1,422.90
Other Current Assets 7T | 2,173.22 2,097.80
Total (B)| T 1,07,619.03 96,338.34
Total Assets (A+D) 1,59,870.45 1,51,622.19
EQUITY AND LIABILITIES |
Equity . i
|Equity Share Capital | 10 ‘ 450,07 sl:)EJ.ﬂT
|Other Equity 11 50,679.29 48,315.29
Total (A) ] 51,129.36 48,765.36
Liabilities ‘
Non-Current Liabilitics | !
| Financial Liabilities
| Borrowings 12.1 | 73,812.21 59,868.64
i Icase Liabilities 121 | 0.35 0.35
Provisions 13 | 234.85 23245
Other Non Current Liabilitics |15 7,317.74 6,771.93 |
Total (B) £1,365.15 66,873.35
Current Liabilities
Tinancial Liabilities
| (;1} Borr:)wings 12.1 14,359.21 26,982.51
| (b) Trade Payables
| Total Outstanding Dues of Creditors other than Micro Enterprises and i4 | 8.594.05 3.504.72
I Small Enterprises i
(c) Other Financial Liabilities 12.2 932.97 989.72 |
|Other Current Liabilities | 15 3,442.73 4,360.84 I
Provisions |13 46.07 55.68 |
: Total (C) 27,375.93 35,083.48
Total Equity and Liablitics (A+B+C) 1,59,870.45  151,622.19 |
|Significant Accounting Policies 1-3
|'l'hc accompanying notes are an integral part of the financial statements, - : B
As per our report of even date
For AGRAWAL TONDON & CO. For and on behalf of Board of Directors
Chartered Accountants % ¢
Firm Registration No : 329088k _F9r South City Projects (Kolkata) Ltd.
r South City Projects (Kolkata) Ltd. ¢ M
g I
Radhakrishan Tondon /’-—9 Director

R P
Partner ‘ ) Comifa y \..ﬂCfEtSW
Membership No- 060534
Place: Kolkata

Dated: 21st October, 2022




SOUTH CITY PROJECTS (KOLKATA) LIMITED
CIN NO. - U21019WB1995PLC071252
Statement of Standalone Profit & Loss for the year ended 31st March, 2022

e e —r R o PSSR .. |\ . ...
For the year For the year
L s | w222 | 202090 |
INCOME ] i =
|Rcvenuc from Operations ‘ 17 | 21,408.46 | 12,589.31 |
‘Other Income |18 | 2,556.59 2,053.94
Total Income,| | 23,965.05 14,643.25 |
EXPENSES | ' |
Construction Cost 19 6,769.01 | 945.57
(Increase)/Decrease in Inventories of Finished Goods and Work-in-Progress | 20 2,103.39) | (300.23)
imployce Benefits Expense 21 491.16 | 517.41
Finance Costs 22 10,036.93 8,790.83 ‘
|Depreciation and Amortisation Expenses 23 1,246.00 1,416.88
‘Ol:hcr Expenses 24 4.826.48 | 3,190.21 |
Total Expenses 21,266.19 14,560.67 |
Profit Before Tax | 2,698.86 I 82.58 |
Tax Expense | |
Current Tax 335.00 160.25
Deferred Tax 6.2 (3.15) (98.66)
| 331.85 61.59
Profit for the Year () | 2,367.01 20.99
Other Comprehensive Income:
iItcms that will not be reclassified to profit or loss in subsequent periods:
Re-measurement gains (losses) on defined benefit obligations | (4.24) 11.51
Income tax effect thereof 1.23 (3.35)
|Net (loss) / gain on FVTOCIT financial assets | - =
|0thcr comprehensive income/(loss) for the year, net of tax (1) (3.01) 8.15
|Total comprehensive income for the year, net of tax (I+1II) | 2,364.00 29.14
Earnings per Equity Share of ¥10 each 25
Basic & Diluted | 52.59 0.47
Significant accounting policies 1-3
|'The accompanying notes are an integral part of the financial statements.
As per our r_cborr"c;i_r:t-rtmintc -
For AGRAWAL TONDON & CO. For and on behalf of Board of Dircctors

(Charrered Accountants

e :Mwosauah For South City Projects (Kolkata) Ltd.
For South City Projects (Kolkata) Lid. ;

Radhakrishan Tondon /? L = &2*.

Partner - Dlm
Membership No- 060534 . Compeny Secratary

Place: Kolkata )

Dated: 215t October, 2022 For South City Projects (Kolkata) Ltd

[' i ,
K=

ARt
pirector




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Statement of Standalone Changes in Equity for the year ended 31st March, 2022

a. Equity Share Capital:

Equity shares of Rs 10 each issued, subscribed and

As por our report on even date

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No @ 32908812

Radhakrishan Tondon

Partner

Membership No- 060534 5
Place: Kolkata

Dated: 21st October, 2022 S5

fully paid No. of shares T in Lakhs
As at 31st March 2021 © 4500700 450.07
Issue of share capital - =
At 31st March 2022 45,00,700 450.07
b. Other equity
'_For the year ended 31st March, 2022 - - T in Lakhs
| | — S8
| Reserves & Surplus Items of OCI l
Particulars ‘ Sccuritics Ritained G al |Rumc.l.~.urm(.nt of | Total Equity | |
Premium | a .nc e defined benefit
Earnings Reserve
| Account obligation
| — | . | | A
As at 1 April 2021 | 660.00 27,663.36 20,000.00 (8.07) 48,315.29
| Profit for the year (a) = 2,367.01 | = 2.367.01 |
Other comprehensive income for 3.01 (3.01)
the year (b) ) ( ) (3.01)| L)
e, '
Total Comprehensive Income for = 2,367.01 - (3.01) 2,364.00 ‘
the year (a+b) el | il
As at 31st March 2022 660.00 30,030.38  20,000.00 (11.08) 50,679.29
For the year ended 31st March, 2021 T in Lakhs
‘ Rcscrvcs & Surplus Ttems of OCI
|
Remeas b o .
Particulars ol Retained General o oRCASUTEI 08 o) Equity
Premium defined benefit
| Earnings Reserve S
| [ Account | obligation
As at1April 2020 " 660.00 | 2764237 | 20,000.00 | (16.23) 48,286.14 |
Profit for the year (a) - 20.99 20,99
.Othu comprehensive income fnr[ ‘ 8.16 816
rhc year (b) E
Total Comprehensive Income for| E 20.99 2 8.16 29.15
[the year (ath) ] l 1 ! |
As at 315t Marl:h 2021 l 660.00 27,663&_] ZU,UUU._OO | (8.07) B 48,315.29 |

For and on behalf of Board of Directors

For South City Projects (Kolkata) L.

Mor South City Projects (Kolkata) Lid: ’3 W

e

y Secretary

Director



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Statement of Cash Flows for the year ended 31st March, 2022

i e e B R in Lakhs
Pariculars As at As at :
- 31.03.2022  31.03.2021
A | CASHFLOW FROM OPERATING ACTIVITIES ! S
Net profit before tax 2,698.86 82.58
. Adjustment to reconcile profit before tax to net cash flow || |
i Depreciation & Amortisation expense 1,246.00 1,416.88
Finance costs 10,036.93 | 8,790.83 |
Share Dematerialisation & STT Expenses 5.00 | 0.09 |
Sundry Balances Written Off 4.87 | 486
| Profit on sale of non current investments (51.52 (317.15)
‘ Sundry Balances Written Back (14.24) | (2,44}|
Fair value (gain)/loss on financial asscts (21.87) (21.60)
Interest Income (1,571.39) (1,383.92)
Operating profit before working capital changes 12,332.44 8,570.13
Adjustments for-
Decrease/ (Increase) in Working Capital
Inventories (1,912.73) (325.85)
Trade Receivables (130.05) (98.69)
[ T'rade Payables 5,009.60 (299.55)
. Loans, Deposits and Other Financial Assets (6,617.91) (38,144,01)
Other Current and Non Current assets 1,977.601 (16.34)
Other Financial Liabilities (56.75) 6,377.86
Provisions (11.44) (3.53)
Orther Current and Non Current Liabilities (372.29) 242.24
Cash generated in operations _10,218.45 (23,697.96)
Income Tax Paid (net of refund) | 332,53 | 160.25
Net Cash inflow from Operating Activities | 9,885.92 (23,858.21)
B. | CASH FLOW FROM INVESTING ACTIVITIES: |
| Dividend Received | 4
Interest Received 1,571.59 1,383.92
Sale of Property, Plant & Equipment . -
Sale of Non current Investments {2,135.08) 13,370.47
(563.51) 14,754.40
! Less:  Purchasc of Property, Plant & Equipment | 1LO18.18 116.93
Share Demateralisation & STT Expenses 5.00 0.09
Net cash flow from Investing Activities (1,586.68) 14,637.38
C. | CASH FLOW FROM FINANCING ACTIVITIES: |
Loan Taken/(Repaid) 1,320.27 6,889.36
Interest paid (10,036.93) (8,790.83)
Net cash flow from Financing Activities (8,716.66) (1,901.46)
Net increase / (decrease) in cash and cash equivalents (A+B+C) (417.43) (11,122.29)
Cash and Cash Equivalents at the beginning of the year (Refer note-9.1) 663.77 11,786.05
246.34 663.77

Cash and Cash Equivalents at the end of the year (Refer note-9.1 & 9.2)

As per our report of even date

For AGRAWAL TONDON & CO.

For South City Projects (Kolkata) Ltd.

Chartered Accountants -
Firm Registration No @ 3 8E - e < -FM&
South City Projects (Kolkata) Lid. o= s
Director

Radhakrishan Tondon /‘:’;’%N‘ﬁ//

Fastnge Company Secretary
Membership No- 060534 For Snuth Citv Praiecis (Kolkata) | td
Place: Kolkata Ann . ‘ /’. S e |

Dared: 215t October, 2022
Dirsclor

o




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Statement of Cash Flows for the year ended 31st March, 2022 (Contd.)

Notes ;

(a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian
Accounting Standard (Ind AS - 7) - Statement of Cash Flow,

®) Tin Lakhs
= = —— - ,

} Pariculars Abat AS..at

o - o _ | 31032022 31.03.2021

Cash and Cash Equivalants comprises of I 'l

|Cash in hand 1.95 5.71

Balances with banks:

|— On current accounts 244.04 567.73

— Deposits with original maturity of less than three months 035 | 90.33 |

'Cash and Cash Equivalants in Cash Flow Statement 246.34 | __ﬁ:i_?ﬂ

(c) Amendment to Ind AS7
The amendments to Ind As - 7 Cash Flow Statements requires the entties o provide disclosure that enable users of

financial statements to evaluate changes in liabiliies arising from financing activitics including both changes arising
from cash flows and non-cash changes suggesting inclusion of a reconciliation between opening and closing balances

in the balance sheet for liabilitics arising from financing activitics to meer the disclosure requirment.
—_——

Non - Cash Changes ¥ in Lakhs
| | Noa-
Particul As at | Cash Flow Fair Value Curz::rfemon Agat
SR | 3103.2021 | Changes S 31.03.2022
. Classification
‘Borrowings - Non Current ' l'_ 59,865.54 | 13,946.67 | = F 73,812.21
Other Financial Liabilities ‘ - | : . - -
Borrowings - Current — | 16,317.45 | (7,758.23) = | - | 8,559.22 |

As per our report of even date

For AGRAWAL TONDON & CO. For South City Projects (Kolkata) Ltd.

Chartered Accountants - ;
¢ s S L, - B AT e iy

Firm Registration No : 329088E ; et

For South City Projects (Kolkata) Ltd. ~Biactis

T, clom g

Radhakrishan Tondon Compény Sec.'alawf‘.&‘, South City Projects (Kolkata) Lig.
Partner g .
Membership No- 060534 . [ .[ . L_',_ L

Place: Kolkata

Dated: 21st October, 2022 ?\/



SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Standalone Financial Statements as at and for the year ended 31t March, 2022

1.

3

Corporate Information

South City Projects (Kolkata) Limited (referred to as “the Company”) is a public limited company
established in 1995 under the Companies Act applicable in India. The Company is engaged in the business
of real estate development and also provides rental services, maintenance services which are related to the
overall development of real estate business. The Company is domiciled in India and has its registered office
at 375, Prince Anwar Shah Road, Jadavpur, Kolkata — 700068.

Basis of Preparation of financial statements
a) Compliance with INDAS

The standalone financial statements comply in all material aspects with Indian Accounting Standards (*Ind-
AS”) notified under section 133 of The Companies Act, 2013 read with Rule 4 of the Companies (Indian
Accounting Standards) Rules, 2015 and other relevant provisions of the Act.

The standalone financial statements were approved for issue in accordance with a resolution of the Board of
directors on 21 October, 2022.

b) Historical cost convention

The standalone financial statements have been prepared on going concern basis in accordance with the
accounting principles generally accepted in India. Further, the financial statements have been prepared on
historical cost basis, except for certain assets and liabilities which have been measured at fair values as
explained in relevant accounting principles.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Summary of Significant Accounting Policies

3.1. Operating Cycle

Based on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as sixty months
for ongoing projects and twelve months in case of completed projects for the purpose of current-
noncurrent classification of assets and liabilities. All assets and liabilities have been classified as current or
non-current as per the Company’s normal operating cycle and other criteria set out in the Schedule I1I to
the Companies Act, 2013.

3.2. Foreign Currencies

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates ('the functional currency'). The financial statements
are presented in Indian Rupee (INR), which is the Company's functional and presentation currency.

Transactions in foreign currencies are initially recorded in by the Company at spot rates at the functional
currency spot rate (i.e. INR) at the date the transaction first qualifies for recognition. Monetary assets and
liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange
at the reporting date.




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31t March, 2022

Foreign exchange gains and losses resulting from the settlement of transactions in foreign currencies and
from the translation of monetary assets and liabilities denominated in foreign currencies at year end
exchange rates are generally recognised in the Statement of Profit & Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items that are measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items due to fair valuation is recognised in OCI or profit or loss, respectively).

3.3. Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their best economic interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hicrarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

a) Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
b) Level 2— Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable
¢) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes to Standalone Financial Statements as at and for the year ended 315t March, 2022

3.4. Use of Estimates

'l]"he preparation of financial statements in conformity with Ind AS requires the management to make
Judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities during and at the end of the reporting period.
Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

3.5. Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

3.6. Property, Plant and Equipment

Property, plant and equipment and capital work in progress are carried at cost of acquisition, on current
cost basis less accumulated depreciation and accumulated impairment, if any. Cost comprises purchase
price and directly attributable cost of bringing the asset to its working condition for the intended use. Any
trade discounts and rebates are deducted in arriving at the purchase price. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. Machinery spares which can be used only in connection with an item of fixed
asset and whose use is expected to be irregular are capitalised and depreciated over the useful life of the
principal item of the relevant assets. When significant parts of plant and equipment are required to be
replaced at intervals, the Company depreciates them separately based on their specific useful lives.
Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisficd. All other repair and maintenance
costs are recognised in profit or loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the income statement when the asset is derecognised.

Depreciation is provided on written down value method over the useful lives of property, plant and
equipment as estimated by management. Pursuant to Notification of Schedule II of the Companies Act,
2013 depreciation is provided on pro rata basis on written down value method at the rates determined
based on estimated useful lives of property, plant and equipment where applicable. However, leasehold
land is depreciated over lease period on straight line basis.

Asset Useful Life
Building 60
Leasehold Land 73

Plant & Equipment 13
Electrical Installation & Equipment 10
Furniture & Fittings 10

Vehicles 8

Office Equipment 3-5

Fire Protection System | 5 |




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31 March, 2022

Thc': residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

3.7. Intangible Assets

Intangible Assets are recognized only when future economic benefits arising out of the assets flow to the
enterprise and are amortised over their useful life of three years. Intangible assets acquired separately are
measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost
less accumulated amortization and accumulated impairment losses, if any. Internally generated intangible
assets, excluding capitalized development costs, are not capitalized and are charged to Statement of Profit
and Loss for the year during which such expenditure is incurred.

3.8. Capital work-in-progress and intangible assets under development

Capital work-in-progress and intangible assets under development are carried at cost. Cost includes land,
related acquisition expenses, development / construction costs, borrowing costs and other direct
expenditure.

3.9. Investment Property

Management has assessed applicability of Ind AS 40 - Investment Property to the property held  to earn
income from rentals. In assessing such applicability, management has considered the ownership of assets,
terms of license agreement, various services provided to the licensee etc. The Company considers these
other services as significant in addition to the charged. Based on such assessment, the management has
considered the mall property as owner occupied property and hence classified as Property, Plant &
Equipment,

3.10 Treatment of Security Deposit for Lease Rentals

In assessing the applicability of Ind AS 32-Financial Instruments 1o security deposits received, the
management has considered the substance of the transactions, terms and conditions of agreement and
historical experience to conclude whether such security deposits meet the criteria of a financial liability.
These deposits are primarily intended to secure compliance of the licensces’ obligations under the
agreement and have no bearing on the license fees charged. Further, there is no contractual obligation to
deliver cash or other financial asset to the said entity and can be adjusted against the dues, if any and
therefore these have been treated as non- financial liability

3.11 Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its
value in use. The recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets. Where
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows arc discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining net selling price, recent market transactions are taken into account, if
available. If no such transactions can be identified, an appropriate valuation model is used.

v
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3.11, Inventories

Raw materials, Construction work-in-progress and finished goods are stated at the lower of cost and net
realisable value. Cost of inventories comprise all cost of purchase including cost of land, borrowing cost,
development costs and other cost incurred in bringing them to their present location and condition. The
cost, in general, is determined using weighted average cost method.

Contract cost incurred related to future activity of the contract are recognised as an asset provided it is
probable that they will be recovered during the contract period. Such costs represent the amount due from
customer and are often classified as Construction work-in-progress.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale.

3.12. Revenue and Other Income

Revenue from contracts with customers

Revenue is measured at the fair value of the consideration received / receivable, taking into
account contractually defined terms of payment excluding taxes or duties collected on behalf of
the government and is net of rebates and discount.

Revenue is recognised in the Statement of Profit & Loss to the extent that it is probable that the
economic benefits will flow to the Company and the revenue and costs , if applicable, can be
measured reliably.

The Company has applied five-step model as per Ind AS 115 “Revenue from contracts with
customers” to recognise revenue in the standalone financial statements.

Revenue from Operating Lease

Income from properties is accounted for on a straight line basis over the lease term. Contingent rertal
income is recognised as income in the period in which it is earned. If not received at balance date,
revenue is reflected on the balance sheet as a receivable and carried at its recoverable amount.

Revenue from Maintenance Services

Revenue is recognised on satisfaction of performance obligation at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for transferring services to a
customer.

Revenue from Real Estate

In case of Real Estate Sales where Agreement of Sale is exccuted for under constructed properties,
revenue in respect of individual contracts is recognised when performance on the contract is considered
to be completed and it is probable that the economic benefits will flow to the Company.
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3.

11.

Disaggregation of Revenue

Nol'e 1-? presents disaggregated revenues from contracts with customers for the year by performance
obligation. The Company believes that this disaggregation best depicts how the nature, amount, timing
and uncertainty of our revenues and cash flows are affected by industry, market and other economic
factors.

13. Employee Benefits
Defined Contribution Plan

Provident Fund

Contributions in respect of all Employees are made to the Regional Provident Fund as per the provisinns
of Employees’ Provident Fund and Miscellaneous Provisions Act, 1952 and are charged to the Statement
of Profit and Loss as and when services are rendered by employees. The Company has no obligation
other than the contribution payable to the Regional Provident fund.

Defined Benefit Plan
Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined benefit/obligation
at the balance sheet date, together with adjustments for unrecognized actuarial gains or losses and past
service costs. The defined benefit/obligation is calculated at or near the balance sheet date by an
independent actuary using the projected unit credit method. This is based on standard rates

of inflation, salary growth rate and mortality. Discount factors are determined close to each year-end by
reference to market yields on government bonds that have terms to maturity approximating the terms of
the related liability. Current Service cost and Interest component on the Company’s defined benefit plan
is included in employee benefits expense. Actuarial gains/losses resulting from re-measurements of the
liability are included in other comprehensive income.

III. Long Term Compensated Absences

The Company treats accumulated leave to the extent such leave arc carried forward as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for
based on the actuarial valuation using the projected unit credit method at the year-end. Current Service
cost and Interest component arising out of such valuation is included in employee benefits expense.
Actuarial gains/losses resulting from re-measurements of the liability are included in other
comprehensive income. The Company presents the leave as a current liability in the balance sheet, to the
extent it does not have an unconditional right to defer its settlement for 12 months after the reporting
date. Where Company has the unconditional legal and contractual right to defer the settlement for a
period beyond 12 months, the same is presented as non-current liability.

3.14. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.
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Notes to Standalone Financial Statements as at and for the year ended 31t March, 2022
Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

1) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.c., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease term.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset. The right-of-use assets are also subject to impairment

ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate.

Variable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that
triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in
the lease payments (e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

The Company’s lease liabilities are included in Interest-bearing loans and borrowings

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of Land &
building (i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases of office equipment that are considered to be low value. Lease payments on

P,
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3.15.

short-term leases and leases of low value assets are recognised as expense on a straight-line basis
over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a
straight-line basis over the lease terms and is included in revenue in the statement of profit or loss
due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognised over the lease term on the
same.

Taxes on Income
Tax expense comprises current and deferred tax.

Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective
tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred tax is provided using the Balance Sheet method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements at the
reporting date. Deferred income tax is not accounted for if it arises from initial recognition of an
asset or liability in a transaction other than a business combination that at the time of the transaction
affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined
using tax rates and laws that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses
only if it is probable that future taxable amounts will be available to utilise those temporary
differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in cquity. In this case, the tax is also

recognised in other comprehensive income or directly in cquity, respectively.

Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for the

\¢
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3.16.

3.17.

3.18.

3.19.

earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date.

Provisions and Contingencies

A provision is recognized when an enterprise has a present obligation (legal or constructive) as a
result of past event; it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

Borrowing Costs

Borrowing Costs include interest, amortisation of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
borrowing costs. Borrowing Costs, allocated to and utilised for qualifying assets, pertaining to the
period from commencement of activities relating to construction / development of the qualifying
asset up to the date the asset is ready for its intended use is added to the cost of the assets.
Capitalisation of Borrowing Costs is suspended and charged to the Statement of Profit and Loss
during extended periods when active development activity on the qualifying assets is interrupted. All
other borrowing costs are expensed in the period they occur.

Earnings per Share

Basic Earnings per Share is calculated by dividing the net profit or loss for the period attributable to
equity sharcholders by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period is adjusted for the effects of all dilutive potential equity shares.

The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity

shares that have changed the number of equity shares outstanding, without a corresponding change
in resources.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

A. Financial assets (L/
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i. Inmitial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not

recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset.

ii. Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in two categories:

a. Debt instruments at amortised cost
b. Equity instruments measured at fair value through other comprehensive income FVTOCI

Debt instruments at amortised cost other than derivative contracts

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
e The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and
e Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding,.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment
are recognised in the profit or loss. This category generally applies to trade and other receivables.

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value other than equity
investments measured at deemed cost. Equity instruments which are held for trading are classified as
at FVTPL. For all other equity instruments, the Company decides to classify the same either as at
FVTOCI or FVTPL. The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts
from OCI to Statement of Profit and Loss, even on sale of investment. However, the Company may
transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

iii. De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognised when:
e The rights to receive cash flows from the asset have expired, or
e the Company has transferred substantially all the risks and rewards of the asset

iv. Impairment of financial assets

i
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In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment loss on the following financial assets and credit

risk exposure:

e Financial assets that are debt instruments, and are measured at amortised cost e.g.,
loans, debt securities, deposits, trade receivables and bank balance

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. ECL is the difference between all contractual cash flows that
are due to the Company in accordance with the contract and all the cash flows that the entity expects
to receive, discounted at the original EIR. When estimating the cash flows, an entity is required to
consider:

e All contractual terms of the financial instrument (including prepayment, extension, call
and similar options) over the expected life of the financial instrument. However, in rare
cases when the expected life of the financial instrument cannot be estimated reliably,
then the entity is required to use the remaining contractual term of the financial
instrument

e Cash flows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms

As a practical expedient, the Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss (P&L). This amount is reflected under the head ‘other
expenses’ in the P&L. The balance sheet presentation for various financial instruments is described
below:

o Financial assets measured at amortised cost: ECL is presented as an allowance, i.e., as
an integral part of the measurement of those assets in the balance sheet. The allowance
reduces the net carrying amount. Until the asset meets write-off criteria, the group does
not reduce impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysis that is designed to enable significant increases in credit risk to be identified on a timely
basis.

B. Financial liabilities

i. Initial recognition and measurement

Q’
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All financial liabilities are recognised initially at fair value and, in the case of loans and

borrowings and payables, investment in subsidiaries and joint ventures, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowiiigs
including bank overdrafts, financial guarantee contracts and derivative financial instruments.

-
—
.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include derivatives, financial liabilities held
for trading and financial liabilities designated upon initial recognition as at fair value through profit
or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered
into by the Company that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless
they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own
credit risks are recognized in OCI. These gains/ loss are not subsequently transferred to P&L.
However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognised in the statement of profit or loss.

Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Gains and losses are recognised in the
statement of profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Trade receivables and Contract Balances

The company classifies the right to consideration in exchange for deliverables as either a receivable
or as Contract Asset. A receivable is a right to consideration that is unconditional upon passage of
time. Revenue are recognized as related service are performed. Revenues in excess of billings is
recorded as Contract Asset and is classified as a financial asset for the cases as right to consideration
is unconditional upon passage of time. As per assessment of contracts, the right to receive the
payment is established once the services are performed.

A contract liability is the company’s obligation to transfer goods or services to a customer for which

the entity has received consideration from the customer.
The Balances for the same during 01.04.2021 and 31.03.2022.are in Note No: 5.2,

%
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3.20.

3.21.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial year. The amounts are generally unsecured. Trade and other payables are presented as
current liabilities unless payment is not due within the Company’s operating cycle. They are
recognised initially at their fair value and subsequently measured at amortised cost using the
effective interest method.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to
be made to reimburse the lender for a loss it incurs because the specified borrower fails to make a
payment when due in accordance with the terms of a loan agreement. Financial guarantee contracts
are recognised initially as a liability at fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of
the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the
amount recognised less cumulative amortisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultancously.

Operating Segments

The Business process and Risk Management Committee of the Company, approved by the Board of
Directors and Audit Committee performs the function of allotment of resources and assessment of
performance of the Company. Considering the level of activities performed, frequency of their
meetings and level of finality of their decisions, the Company has identified that Chiel” Operating
Decision Maker function is being performed by the Business process and Risk Management
Committee. The financial information presented to the Business process and Risk Management
Committee in the context of results and for the purposes of approving the annual operating plan is on
a consolidated basis. The Company’s business activity falls within three reportable business segment
viz. ‘Real estate projects development’, ‘rental activities” and ‘others - unallocated’. The sales being
operated wholly in the domestic market, the financial statement are reflective of the information
required by Ind AS 108 “Operating Segments™.

Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest

lakhs as per the requirement of Schedule 11 to the Act, unless otherwise stated.
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SOUTH CITY PRQJECTS (KOLKATA) LIMITED
Notes on Standalone Finaneial Statements as at and for the year ended 31st March '2022

Note 5.1 - Financial Assets - Investments

— Number of Shares/Units ~ RinLakhs
Nomi
{::;:Izal As at As at As at As at
; 31.03.2022 31.03.2021 31.03.2022  31.03.2021
. _El?[ I.ll'l.l_l_ = oo -
Investments (Fully Paid) N,
At Deemed Cost:
Investment in Preference Shares - Unguoted
In Subsidiary Companies -
AA Infra Propertes Pyt. Lid, 10 17,50,000 17,350,000 1,392.05 1,392.05
1,392.05 1,392.05
At Deemed Cost
Investment in Equity shares-Unquoted
South City Retreat Property Management Pyt Ltd 10 1,000 1,000 0.10 0.10
South City Property Management Private Ltd. 10 10,200 10,200 1.02 1.02
South City Matrix Infrastructure Led. 10 1,99,300 1,99,300 29.39 29,39
AA Infra Properties Pvr. Ltd, 10 4,10,000 3,38,750 43,56 35.88
South City International School 10 15,300 15,300 1.53 1.53
South City Developers Pyt Lid 10 10,000 10,000 1.00 1.00
South City Projects FZE 1,50,000 1 1 - -
Equity Com[mncnr of Preference Shares in AA 123295 1.232.95
Infrapropertics Pvt Ltd (Refer Note 42)
Bengal Anmol South City Infrastructure Lid. <* 10 1,39,300 1,39,300 26.71 26.71
Total 1,336.26 1,328.58
In Others
Bengal Electric Works Lid. # 30 1,500 1,500 i
Bengal Lamp Led. # 10 17,833 17,833
Berlex India Ltd. # 10 1,990 1,999 s
Tortal
# 'Theshares are pending transfer in Company's name.
** 15400 Shares acquired during the F/Y 2018-19 are pending transferred in Company's name.
South City Anmol Infra Park LLP ## 138.00 138.00
138.00 138.00
I i Baai
7.07 HUDCO Bond 1,00,000 200 - 2,178.91 "
2,178.91 ;
At Fair Value through Profit & Loss:
In Units of Mutual Fund - Quored **
Kotak Credit Risk Fund - (G) (Regular Plan) 10 : 1,02,45,202 393.23 371.35
Total 393.23 37135
™* Represents securities pledged with Banks as security against Loans
Total Non Current Investments 5,438.45 3,229.98
Aggregate amount of Quoted Investments 393.23 371.35
Aggregate amount of Unquoted Investments 5,045.22 2,858.63
##South City Anmol Infra Pack LLP
Total Capital (Rs. in Lakhs) 200,00 200.00
! !Ih;'[ I'Junn;\:-
Monarch Sclter Pyt Lid
Bantala Properties Pvt. Lid. =
Share of each Partner
South City Projects (Kolkata) Ltd. T 69.00% 69.00%
Monarch Selter Pvt Ltd LN 30.00% 30.00%
/] N 1.00% 1.00%

Bantala Properties Pt. Lrd.




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 5.2 - Trade Receivables
(Unsecured)

Undisputed Considered good *

* Ageing schedule Note No. 46

Note 5.3 - Loans

(Considered unsecuredgood unless otherwise stated)

Loans to related party (Refer Note 33) *
Subsidiary Companies
-Considered Good
-Considered Doubtful
Less: Provision for Doubtful Advances

Other Related Parties

Other Loans

Total Loans

Non-Current

As at 31.03.2021

As at 31.03.2022

¥ in Lakhs
Current

As ar 31.03.2022  As at 31.03.2021

310,51 562.53 172547 1343.40
310.51 562.53 1,725.47 1,343.40
_ Non-Current Current

As at 31.03.2022 As ar 31.03.2021

As ar 31.03.2022  As at 31.03.2021

869.95 706.74 71,244.00 64,613.00
1,353.27 1,355.95
1,353.27 - 1355.95

1,102.30 2.482.88

5 400.00 487.00

869.95 706.74 72,746.30 67,582.88

(Out of total loan, loan outstanding to related parties of Rs. 73,216.25 lacs (PY Rs. 67,802.62 lacs) 15 99.46% ('Y 99.29%) to total loans.

Loans are non- derivative financial assets which generate a fixed or variable interest income for the company. The carrying value may be

effected by changes in the credit risk of the counter parties.

*Loans & Advances to Related Parties pertain to

Bengal Anmol South City Infrastructure Lid.

South City International School

AA Infraproperties Pvr. Litd.

South City Projects FZE

Bengal Anmol South City Infrastructure Lid.

O Redared Pt
Khetawat Properties Lid
South City Anmol Infra Park LLP

869.95 706.74
679.81 G79.81
673.46 676.14

71.244.00 64,613.00

- 50.00
1,102.30 2,432.88



SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 315t March '2022

Note 5.4 - Other Financial Assets

T in Lakhs
_ Non-Current. Current
As at As at As at
AHILDNE 5108207 31032022 31.03.2021
Term Deposits with maturity of more than twelve months * 21,893.75 21,836.26 - -
Interest Receivables 1,503.18 1,038.91 96.59 259.25
Receivable from related partics 1,205.26 1,205.06 393,27 753.87
Security deposits 143.35 143.30 - -
Total Other Financial Assets 24,745.54 24,223.53 489.86 1,013.12
* Represents Fixed Deposits pledged with banks as security against loans
* Advances to Related Parties pertain to:
] aint Ve ' :
Kolkata Metropolitan South City Development Lid. 1,205.26 1,205.06
Subsidiary Com ies (Considere yod
South City Matrix Infrastructure Ltd - 104.83 -
South City Retrear Property Management Pvr Lrd - - 15.01 1.84
Indocean Developers Pvt. Ltd. - - 271.08 750.07
South City Developers Pt Ltd - 2.19 1.96
South City Property Management Pvt Ltd = 0.15 -
Considere y
Indocean Developers Pt. Lid. : 390.86
Less: Provision - 300.86

red B
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

¥ in Lakhs
Note 6.1 - Current Tax Assets (Net) o Balance Sheet
As at As at

| 31032022 31.03.2021

Current Tax Assets 5,963.66 4,336.13
Less : Current Tax Liabilities 3,248.23 291323
Total 2,715.43 1,422.90

Note 6.2 - Deferred Tax Assets & Liabilities (Net)

g As at As at

Nature - (liability) / assct | 31.03.2022 31.03.2021

Deferred Tax Liabilities R

Fair valuation of Mutual funds 5.00 503
Total (A) 5.00 5.03

Deferred Tax Assets

Arising out of temporary differences in depreciable assets 10.71 16.08

On expenses allowable against taxable income in future years

- Provision for Gratuity 40.69 45.61

- Provision for Leave Hncashment 25.67 35.18

- Municipal Tax 306.74 286.28

- Others through OCI 4.34 3.11
Total (B) 388.15 386.26

Net Deferred Tax (Liabilities) /Assets (B-A) 383.15 381.23




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 7 - Other Assets

Capital Advances

Advances other than capital advances
Advances for Projects, Expenses etc.
Joint Development Agreement
Balance with Government Authorities
Prepaid Expenses

Other Advances

Total Other Asscts

Note 8 - Inventorics
(Lower of cost or net realisable value)

Raw Materials & Consumables

Construction Work - in - progress
Land
Others

Finished Goods

Total inventories

Note 9.1 - Cash and Cash Equivalents

Balances with banks:
— In Current accounts

Cash on hand

=

Term Deposits with original maturity of less than three months

Total Cash and Cash Equivalents

Note 9.2 - Other Bank Balances

Term Deposits with maturity of more than three months but
less than twelve months *

Total Other Bank Balances

¥ in Lakhs
_EJ_n-'Currcm B Current
As at As at As at As at
31.03.2_022 31.03._29_21 31.03.2022 31.03.2021
237.40 ~ -
- - 986.13 797.61
5,071.39 5,904.88 % -
= 878,16 825.83
203.38 1,185.51 22410 389.24
84.83 85.12
5,274.77 7,327.79 2,173.22 2,097.80

As at 31.03.2022

As ar 31.03.2021

362.18 552.83
3,478.07 1,872.48
11,465.206 14,943.33 9,246.82 11,119.30
8,784.04 10,504.69
24,089.55 22,176.82
Current
As at As at
31.03.2022 31.03.2021
244.04 567.73
1.95 5.7
(.35 90.33
246.34 663.77
Non-Current Current
As at As at As at As at
31.03.2022  31.03.2021 31.03.2022 31.03.2021
- 37.68 37.63
- - 37.68 37.65

* Represents Fixed Deposits pledged with banks as security against loans



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note - 10 - Equity Share Capital

B ~ RinLakhs
As at As at
31.03.2022 31.03.2021
Authorised Capital
50,00,000 Equity Shares of Rs. 10 each 500.00 500.00
Issued, Subscribed and Paid-up Capital
45,00,700 Equity Shares of Rs. 10 each fully paid up in cash 450.07 450.07
Total Equity Share Capital 450.07 450.07

a) The Reconciliation of Share Capital is given below:

As at31.03.2022 As at 31.03.2021
_ND. of Shares ¥ in Lakhs No. of Shares ¥ in Lakhs

At the beginning of the year 45,00,700 450.07 43,00,700 450.07
Issued during the Year - - - -
At the end of the year 45,00,700 450.07 45,00,700 450.07

b) Terms/Rights attached to class of shares
The Company has only one class of Equity Shares having a par value of Rs 10 each. Holder of each Equity Share is entitled 1o

one vote per share. The Company declares and pays dividends in Indian rupees. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all prefecential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢) Details of Shareholders holding more than 5 percent of Equity Shares in the Company

As at 31.03.2022 As at 31.03.2021
E_igﬁurcs_ % holding  No. of Shares % holding
Shrachi Developers Pvt Ltd 450,071 10.00% 4,50,071 10.00%
Park Chambers Ltd 4,25,105 9.45%, 4,25,105 9.45%
Merlin Projects Ltd 3,90,955 8.69% 3,90,935 8.69%
Jugal Kishore Khetawat 3,860,334 8.38% 3,806,334 8.58%
Jugal Kishore Khetawat -Trustee of Khetawat Family 3,26,335 7.25% 3,26,335 7.25%
Vinayak Dealers (P) Ltd 2,92,000 6.49% 2,92,000 6.49%
Pan Emami Cosmed Litd 2,54,225 5.65% 2,54,225 5.65%

As per records of the Company, including its register of shareholders/members and other declarations recetved from

shareholders regarding beneficial interest, the above sharcholding represents both legal and beneficial ownership of shares

Shareholding of Promoter

As at 31.03.2022 As at 31.03.2021 )
% of tatal % of total B: (:h:]m%‘;). n
Shseholder s Name No. of Shares Shares of the No. of Shares Shares of the dir:;; It(l:c ];:gm_

(:[)[Tlp:lﬂ)' CIII'IT[):)T]}'
Shri Radhe Shyam Agarwal 2111 0.60 27100 0.60 0.00
Shri Radhe Shyam Goenka 3289 0.07 13300 0.30 0.23
Shr Jugal Kishore Khetawat 386334 8.58 386334 8.58 NIL
Shri Pradccp Kumar Surcka 51335 1.14 51335 1.14 NIL
Shri Sushil Kumar Mohta 182000 4.04 182000 4.04 NIL
Shri Rajendra Kumar Bachhawat 148000 3.29 148000 329 NI
Shri Ravi Todi NIL ____ NIL NIL NIL NI

s \b n_tionh_',f.-‘" B

Al \
LAl e 1
N = A\




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note - 11 - Other equity T in Lakhs
Asat )
31.03.2022 Aaa_t3:1.03.202]
Reserves & Surplus

Sccurities Premium Account 660.00 660.00
Retuined earnings 30,030.38 27,663.306
General Reserve 20,000.00 20,000.00

Other Comprehensive Income
- BVTOCI reserve (net of tax) (11.08) (8.07)
Total other equity 50,679.29 48,315.29

Securities Premium Account- Premium received on L‘L;uity shares issued are rccngniscd i the securities proemium

account.

General Reserve - Under the erstwhile Indian Companies Act 1956, a general reserve was created through an annual
transfer of net income at a specified percentage in accordance with applicable regulations, w ensure that if a dividend
distribution in a given year is more than 10% of the paid capital of the Company for that year, the total dividend
distribution is less than the total distributable results for that year. Conseguent to introduction of Companies Act 2013,
the requirement to mandatorily transfer a specified percentage of the net profit to general reserve has been withdrawn.

Retained Earnings - Retained earnings includes surplus in the Statement of Profit and Loss, Ind-AS related adjustments
as on the date of transition, remeasurement gains/ losses on defined benefit obligations.

FVTOCI Reserve - Net gain/(loss) on remeasurement of defined benefit lability comprising of acturial gain and
losses.




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 12.1 - Borrowings

Non-Current Borrowings (Financial Liability)
Secured
Term Loans from Banks (A)
Finance Lease Obligations (B)
Lease Laability (C)
Total Non Current Borrowings

Current Borrowings (Financial Liability)

Current Borrowing

Secured

Bank Overdraft

Current maturities of long-term borrowings
Current maturities of finance lease obligations

Unsecured
From Body Corporates
From Directors

Total Current Borrowings

Current maturitics of long-term borrowings from Bank (D)
Current maturities of finance lease obligations (E)
Current maturities of long-term borrowings from NBFC (F)

Total Borrowing included in Other Financial Liabilities *

Aggregate of Term Loan from Bank (A + D)
Aggregate of Term Loan from NBFC (F)
Aggregate of Financial Lease Obligation (E)

* Refer Terms & Conditions of Note 12.1

T in Lakhs
" Asat As at
31.03.2022  31.03.2021
73,812.21 59,865.54
- 310
0.35 0.35
73,812.56 59,868.99
As at As at
31_.03.2022 31.03.2021
820.97 4.509.34
773514 11,804.71
3.10 3.39
8,559.21 16,317.45
4,800.00 10,566.32
1,000.00 98,75
5,800.00 10,665.07
14,359.21 26,982.51
TRAERD: 3,35299
310 3.39
8,451.73
7,738.24 11,808.10
81,547.36 63,218.53
. 8.451.73
310 0.49



SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Terms & Conditions

= "

—

Non Current | Non Current ‘
Current P i |
Bank from whom SRsion | it Terddn Portion of | Portion of Interest Installment 3 3 ; i
¢ ; of Loanason | of Loan as on 4 Security Provided to avail Loan
Loan is availed 31.03.2022 31.03.2021 Loanason | Loanason | (p.a. basis) Amount |
o v 31.03.2022 | 31.03.2021 | | |
. I— Tin Lacs Tin Lacs Tin Lacs TinlLacs | I }F_ﬂcs e - ]
(1) Term Loans From Banks
[ ‘ 102 crul:“ﬂhu”l’}jl} Ground Floor 1o 13th foor of South Cil;-
| M MCLR +| s : |
Kotak Bank 412,18 33342  4seT2z|  4gze34 |MMORF| mmlmemoffe oy nted st Plot No. X1, Block EP, Sector]
0.5 % 6843 finclusive of
e — e wterestamount) Y, Salt Lake, Kolkata - 700 091, |
‘ | 1) Tiirst Pari-passu charge over entire Property assels)
| inchuding the Property land, buildings and any other
' moveable and immoveable assers of the Property with
| 4 minimum security cover of 1.50x
- M p B i AN o sty Collect
Aok Bt 1,913.76 . 31.561.18 1y .\ﬂ.i.ll + gz 2) First Pan Passu charge over .l’rnpntrl‘\ C ul]l.culcms
0.35% generated from the Property which will be deposited|
|I | ‘ ! n the Designuted Bank Account.
| 3) Charge over bank accounts of the Borrower
| | mneluding Desygnated Bank Account, Current Account
| . J B and ISRA Account, o |
| | 1) An exclusive charge on leaschold property mguti\cri
‘ | | with all buildings & siructure, both present & future. |
| | . | 36 structured |2] An exclusive charge by way of hypothecati
| L An exclus arge by way of hypothecation on
ICICI Bank 2,832.00 - 3130.86 g f!‘ 1 oy
: apred installment  receivables of the project.
| |
’ | 3) An exclusive charge on project Eserow & DSR|
_:L_ o | - | Account, B o |
‘ [ r | | 1) First charge on the property together with all
J | I butldings & structure, both present & future.
|
[ | ‘ ‘ - +| 128 structured 2y st charge over the recewvables from  the,
ICICI Bank | 2,457.55 36,163.25 Nt monthly '
| pres mstallment property. |
| ‘ ‘ ‘ ‘ 13 First charge on Escrow & 1SR Account of the!
i = = _j I | (A L | S — - borrower. | -
| | ‘ | (U Tarst pas passu charge by way of Liquitable
| ‘ | Mortgage over the property, to be shared only with
128 structured SBLC/TL faciliss ; "
Standard Ch 5 F MCL the SBLC/TL faciliues already availed from Axis Bank
ey 2,033.41 L1581 2002188 237802 POMCLR ) mory | : |
(=8 Spresd installment Ld.
| 2) First pan passu charge over the cash flows of the
| g 8
== | I | . | ‘ o Mall. o= [ |
TOTAL () ;' 7,735.14 335299 7381221 | 59,8654 |
g
|(B) Loans From NBFC
i . S —
i 1) Enure land at mesunng 2.5 acre along wich
‘comstructed Business Park having salable area of
. | | ' 281589 sy
2 4 T T TR, R e rde ihis
Axis Finance 5 ! = 845173 7 1 trst & LIXE]LSHL charge nfhl\.pulmc-l[mn of the
recewvable / cash Nlow from Business Park forming
i part of security
| | 3) lirst & exclusive charge on Escrow A/C of the
‘ | project.
-— = e e S . — = = TSN
|(C) Finance Lease Obligations - - - - i
HDFC Bank ~ Le4 203 __ lea] 9asn 0.44 | Hypothecaton of Cret & Polo Vehicle.
lr'l;uy_ma Tinancial 1.46 1.36 | - 146 T.50% | - 013 Hypotheeation of Ltios Vehicle. B
TOTAL (b) | 300 | 339 ; 310 | |
. — — _— Y —_— - —— - — —
xondos ™,

B~



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statcments as at and for the year ended 31st March '2022

Note 12.2 - Other Financial Liabilitics T in Lakhs
Non-Current Current
As at As at As at As at

31.03.2022 31.03.2021 31.03.2022 31.03.2021

Retention Money - - 364.45 374.04
Interest accrued but not due on borrowings - - 2582 0.03
Interest acerued and due on borrowings - - 35.688 35.37
Others = . - 506.82 380.28
Total Other Financial Liabilities - - 932.97 089,72

* Others includes Sundry Parties (Municipal Tax), Electric charges payable, Liability for Expenses ere.

Note 13 - Provisions
Non-Current Current
As at As at As at As at
31.03.2022  31.03.2021  31.03.2022  31.03.2021

Provision for employee benefits

- Provision for gratuity (Refer Note 30) 149.75 134.12 29.18 3317
- Provision for leave encashment (Refer Note 30) 85.10 98.31 16.89 22.51
234.85 232.43 46.07 55.68

Note 14. Trade Payables

As at As at
31.03.2022 31.03.2021
Trade Payables
- Total outstanding dues of Micro & Small Enterprises (Sce
Note below)
- Total outstanding dues of creditors other than Micro & Small

: : % §,394.95 359472
Enterprises

8,594.95 3,594.72

* Agcing schedule Note No. 47

Note : There are no Micro, Small and Medium Enterpriscs, to whom the company owes dues which are outstanding
for more than 45 days during the year. This information as required to be disclosed under the  Micro, Small and
Medium Enterprise Development Act, 2006 as been determined to the extent such partics have been identified on

the basis of information available with the company.

Vo



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 15. Other Liabilities % in Lakhs
Non-Current Current

As at As at As at As at
31.03.2022 31.03.2021 31.03.2022 31.03.2021

Seeurity Deposits Received 7317.74 6,771.93 163.16 163.94
Contract Liability - - 1,471.06 2,629.91
Others:

Statutory dues - - 1,808.51 1,566.99

Total other current Liabilities 7,317.74 6,771.93 3,442.73 4,360.84




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 16.1 - Financial Assets T in Lakhs
© Asat As at

31032022 31.03.2021
Financial Assets - Non Current
At Amortised Cost
(a) Trade Receivable 31051 562.53
(b) Loans 8069.95 706.74
(c) Other financial assets 24,745.54 24,223.53

25,926.00 25,492.80
At Deemed Costs
Investments 5.045.23 2,858.63
At Fair Value through profit or loss
Investments 393.23 371.35
Total Non Current Financial Assets (a) 31,364.46 28,722.78
Financial Assets - Current
At Amortised cost
(a) Trade Receivables 1,725.47 1,343.40
(b) Cash and Cash Equivalents 246.34 663.77
(c) Bank Balances other than (b) above 37.68 37.65
(d) Loans 72,746.30 7,582.88
() Other Financial Assets 489.86 1.013.12
Total Current Financial Assets (b) 75,245.65 70,640.82
Total Financial Assets (a + b) 1,06,610.11 99,363.60
Note 16.2 - Financial Liabilities
As at As at

31.03.2022 31.03.2021
Financial Liabilities - Non Current
At Amortised Cost
(a) Borrowings 7381221 59,608.04
(b) Other Financial Liabilities 0.35 0.35
Total Non Current Financial Liabilities (a) 73,812.56 59.868.99
Financial Liabilities - Current
At Amortised Cost
(a) Borrowings 14,359.21 26,982.51
(b) Trade payables 8,594.95 3,594.72
(c) Other Financial Liabilities 932.97 989.72
Total Current Financial Liabilities (b) 23 887.13 31,566.95

Total Financial Liabilities (a + b) 97,699.69

91,435.94




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 17 - Revenue from Operations

Sale of Products

Revenue from Land & Constructed Properties

Sale of Services
Rental Income
Maintenance Services
Other Operating Revenue
Others
Total

Note 18 - Other Income

Income form Financial Assets
Interest Income
From Loans **
From Deposits

Other Non Operating Income
Interest Income
From Customers
From Others
Net Gain on Sale of Investments

Fair Value Change of Investments measured at FVTPL

Compensation Received

Profit on disposal of fixed/intangible asset
Reversal of Expected Credit Loss

Reversal of Provision for Doubtful Advance
Sundry Balances Written Back
Miscellancous Income

Total

Note 19 - Construction Cost

Salaries, Wages & Bonus
Contribution to Provident & Other Funds
Staff Welfare Expenses
Power & Fuel
Repairs
Others
Insurance
Rates & Taxes
Revenue Share (Joint Development Cost)
Materials Consumed
Construction Hxpenses
Other Operating Expenses
Consultancy & Rerainership Charges

Total

** From Related Parties Rs. 3.57 lacs (P.Y. Rs. 12.60 lakhs)

T in Lakhs
2021-22 2020-21
5,588.98 1,327.10
12,772.53 8,679.68
274013 2,562.66
306.82 19.87
21,408.46 12,589.31
T in Lakhs
2021-22 2020-21
106.47 147.58
147093 1,236.34
1.49 2.02
7.13 -
51.52 317.15
21.87 21.60
38.89 -
3.29 0.28
390.86
268 =
15.14 244
44632 326.33
2,556.59 2,053.94
- Tin Lakhs
202122 2020-21
103.00 80.92
397 3.69
(.28 0.11
17.25 17.76
1.99 1.76
3.12 5.14
0.88 0.88
2.199.99 :
37276 437.99
3,905.44 343,51
147.56 53.81
10.77
6,769.01 945.57




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 20 - (Increase) /Decrease in Inventories of Finished Goods and Construction Work-in-Process

02122
Closing Stock
Finished Goods 8,784.04
Construction Work -in-progress
Land 3478.07
Others 11,465.26  14.943.33
Total (A) 23,727.37
Opening Stock
Finished Goods 10,504.69
Construction Work -in-progress
Land 187248
Orthers 9.246.81 11,119.29
Total (B) 21,623.98
Total (A - B) _ (2,103.39)

- T in Lakhs
2020-21 |
10,504.69
1,872.48
924682  11119.30
2162399
11,150.04
1.872.48
8,301.24 10,173.72
2,397

(300.23)



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the ycar ended 31st March '2022

Note 21 - Employee Benefit & Expense

Salaries and Wages

Contribution to Provident and Other Funds (Refer Note 30)

Staff Welfare Expenses

Total
Note 22 - Finance Costs
Interest Expense
Processing Fee & Other charges

Total

Note 23 - Depreciation and Amortisation Expensc

Depreciation of Property Plant & Equipment (Note 4)
Amortisaton of Intangible Assets (Note 4)
Total

Note 24 - Other Expenses

Power & Fuel

Repairs:

- Building

- Others

Maintenance

House Keeping Charges

Security Charges

Insurance

Rates & Taxes

Legal & Professional fees

Director's Remuneration

Corporate Social Responsibility Expenses
Loss on Sale/Discard of Property, Plant & Equipment

Share of Loss as partner in South City Anmol Infra Park LLP

Discount allowed
Provision for doubtful advances
Miscellancous Expenses

Total

T in Lakhs
2021-22 2020-21
455.90 478.28
28.30 30.24
6.96 8.89
491.16 517.41
T in Lakhs
2021-22 2020-21
8,394.29 8,256.80
1,642.64 534.03
10,036.93 8,790.83
T in Lakhs
2021-22 2020-21
1,242.83 1,413.38
0 7 3.50
1,246.00 1,416.88
T in Lakhs
2021-22 2020-21
840.98 750.58
42,56 0.08
128.15 9.47
414.10 276.23
273.65 231.57
32219 193.03
0842 74.27
1,554.08 994.71
399.24 454,14
2.60 -
10.26 3229
- 3.35
338.03 0.02
§9.00 -
. 60.47
393.22 109.99
4,826.48 3,190.21




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 25 - Auditor's Remuneration _ ¥ in Lakhs
202122 2020-21
As Auditor:
Audit fees 4.50 4.50
Tax audit fee 0.50 0.50
Other Matters 0.35 0.31
Total 5.35 5.31
Note 26 - Details of CSR expenditure: T in Lakhs
202122 2020-21
(1) Gross amount required to be spent by the company during the year 7473 B8.40
(b) Amount spent during the year: 10.26 32.29
Net unspent 64.47 56.11

Note 27 - Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attsibutable to equity holders of the
Company by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the
weighted average number of equity shares outstanding during the year plus the weighted average number of

equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

T in Lakhs
2021-22 2020-21
Net Profit for calculation of Basic and Diluted Farnings Per Share 2367.01 20,99

(in Lakhs)
Weighted average number of shares (Nos.) 45,000,700 45,00,700
Earning per equity share

Basic & Diluted carning per share (in Rs.) 52.59 047



SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 28 - Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
disclosure of contingent liabilides. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgements, Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and labilities within the next financial year, are
described below. The Company based its assumptions and estimates on parameters available when the Financial Statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due 1o market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur. In the process of applying the Company’s accounting policies, management has made the following judgements, esumates
and assumptions, which have the most significant effect on the amounts recognised in the Financial Statements.

Defined Employer Benefit plans

The cost and the present value of the defined benefit gratuity plan and other post-employment leave encashment benefir are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in future, These include the determination of appropriate discount rate, estimating future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term narure, a defined benefit obligation 1s highly
sensitive to changes in these assumptions. All assumptions are reviewed at cach reporting date. For further details refer Note 30.

Fair value measurement of financial instruments and guarantecs

When the fair values of financial assets and financial liabilities recorded in the Balanee Sheet cannot be measured based on
guoted prices in active markets, their fair value is measured using valuation techniques including the DCF model. The mputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement s required
in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit sisk and volatlity. Changes in
assumptions about these factors could affect the reported fair value of financial instruments,

Depreciation on Property, Plant and Equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respeet of
periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the expected residual value ar
the end of its life. The useful lives and residual values of company's assets are determined by management at the nme the asset 1
acquired and reviewed periadically, including at cach financial year end. The lives are based on historical experience with similar
assets as well as anticipation of future events, which may impact their life, such as changes in rechnology.

Provisions and contingencics

The assessments undertaken in recopnising provisions and contingencies have been made in accordance with the applicable Ind
AS. A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can
be estimated reliably, and it is probable that an outflow of cconomic benefits will be required to settle the obligation. Where the
cffect of time value of money is material, provisions are determined by discounting the expected future cash flows. The
Company has significant capital commitments in relation to various capital projects which are not recognized on the balance
sheer.

In the normal course of business, contingent liabilities may arise from lingation and other clims against the Company.
Guarantees are also provided in the normal course of business. There are certain obligations which management has concluded,
based on all available facts and circumstances, are not probable of payment or are very difficult to quanufy reliably, and such
obligations are treated as contingent liabilitics and disclosed in the notes but are not reflected as liabilides in the financial
statements. Although there can be no assurance regarding the final outcome of the legal proceedings in which the Company
involved, it is not expected that such contingencics will have a material effect on its financial position or profitability.

Classification of leases

The Company enters into leasing arrangements for various assets. The classificanon of the leasing urrarigement as a finance leasc
or operating lease is based on an assessment of several factors, including, but not limited to, transfer of owncrship of leased asset
at end of lease term, lessee’s option to purchase and estimated certainty of exercise of such option, proportion of lease term to
the asset’s cconomic life, proportion of present value of minimum lease payments to fair value of leased asset and extent of
specialized nature of the leased asset.




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 29 - Information on Joint Venture Entities

Desen

As at 31.03.2022 As at 31.03.2021

Name of the enti ty Proportion of  Country of Proportion.  Country of
Interese Incorporanon  of Interest  Incorporation
Kolkata Metropolitan South City Development Lid. 49.97% India 49.97% India

1. The Company's interests in Joint Ventures are reported as Financial assets - Investments,

2. KMDA by way of advertisement dated 18/12/2006 in various newspapers had invited bids for development of residential cum commercial projects.
South City & Merlin were willing to participate in the bidding process and therefore formed a consortium which was termed as “South City Merlin
Consortium”. Subsequent to the acceptance of the consortium’s bids, MOU dated 17/12/2007 was executed by which 4.40 acres land (the Smid Land)
was allotted in favour of Consortium by the KMDA. The Consortium as consideration paid an amount of Rs. 1141 crore to the KMDA and MOU was
entered into, as aforesaid.

As the entire project was to be earrded out on a joint venture basis, 2 new company was floated in the name and style of M/s, Kolkata Metropolitan South
City Development Ltd. (KMSCDL) with authorised share capital of Rs. 100.00 Lacs. The Consortium had agreed to subscribe 4,99,700 Fquity Shares of
Rs. 10/- cach aggregating to Rs. 49.97 Lacs by signing the Memorandum of Association of aforessid KMSCDIL. However, due to encroachment within
the said land, KMDA couldn’t able to handover the said land to the Consortium and accordingly the matter was wrned o lingauon for non - handing
over of land and also for refund of money.. Further to be noted that a Supplemental MOU dated 16/11/2011 was executed where in total area of land
was revised to 3.67 Acres.

Inspite of repeated requests and reminders, KMDA did not handover the said land. The Consortium subsequently requested tor refund of sum paid 1o
KMDA together with interest as well as reimbursement of eXPENSes incurred. On the falure of KMDA, the consortium mvoked the Arbitraton Clause
contained in the said MOU for adjudicating the disputes. Finally, in terms of the scetion 11 of Arbitration and Concilianon Act, 1996, Me. Jayanta Kumar
Mitra was appointed as Sole Arbitrator.

The said Arbitration proceeding has now been completed and the Ld. Sole Arbitrator has also given the Award on 22/06/2020, subsequently modified on
14.08.2020. In terms of the said award, KMDA has been directed to pay (i) the principal sum of Rs. 1141 crores, (i) Interest on the said Prancpal sum
@15% per annum from 17/12/2007 to dll date of Rs. 21.25 croes, (1) Rs. 62.33 laes towards damages by way of expenses incurred by the Consortium
towards preliminary and other expenses and (iv) Rs. 22,43 lacs towards interest on Rs. 62,33 lacs and (v ) Rs. 100 for dumage on prayer ) of the
Statement of Claim and (vi) Costs af the proceedings of Rs. 45,00,000. However, the clum of damages of the Consornum has not been allowed.

Being aggrieved with the said Award, KMDA has moved before the Hon'ble High Court to quash the said Award. The Consortum has also filed an
application before the Hon'ble High Court against the said award for not allowing damages. Henee, the matter is now pending before the Hon'ble High
Court. In terms of the order dated 03.02.2021 passed by Honourablke High Court at Caleutta, KMDA deposited Rs. 11,41,40,000/- with the Regstrar
High Court. However the Consortium's application of withdrawl of said sum was not allowed by the High Court and challenging such refusal, the
Consortium has moved Honourable Supreem Court, where the prayer for withdrawl is pending. The mamn matter 15 also pending adjournment be fore

Supreme Courr.




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022
Note 30 - Employee Bencfits Obligation

(I) Defined Benefit Plans

I'he following table summarizes the components of net benefit expense recognised in the Statement of Profit and loss and OCI and amounts
recognised in the Balance Sheet.

) T in Lakhs
B o [ 202122 ] 202021
| Leave i Leave |
Particulars ‘ Ui‘g' ::z’ a Encashment U?:!E:J I:;?d Encashment |
| “7 | Unfunded | | Unfunded
'Changes in the present value of Defined Benefit Obligation:
l’n_-_smt value of Defined Benefit Obligation ar the beginning of the ‘ 167.30 | 120.81 185.04 | 117.22
peniod
Current Service Cost ‘ 11.44 | 9.83 11.89 | 12.27
Interest Cost 11.21 8.09 12.27 | 1.74
Past Service Cost + - ; .
Remeasurements (or Acturial (gains)/losses) arising from : |
- Changes in demographic assumptions = 1 - > ] - |
- Changes in financial assumptions (5.74) (3.51) (1.41) (1.09)
- Experience vadence (i.e. Actual experience vs assumptions) 9.98 | 13.84 (10.10) 2.95
- Others - = -
Benefits Paid _ (1527)] (47.09)| (3130)  (2528)
Present value of Defined Benefit Obllgauon atthe end of the 178.92 101.97 167.30 120.81
|period - S
Amounts Recognised in the Balance Sheet: |
|Prcscnt value of defined bencefit obligation at the year end 178.92 101.97 167.30 12081
Bair Value of the Plan Assets at the year end . | e 1 - |
L:ahlllty,f (Asset) Recognised in the | Baluncc Sheet o 1ms92 0197 | 167.30 120.81

|Expense recognised in the Statement of Profit and Loss:

‘Currcnr Service Cost 11.44 9.83 | 11.89 12.27
Past Service Cost | - - -

|Remeasurements (or Actural (gains)/losses) arsing from:

- Changes in financial assumptions (5.74) {(3.51) (1.41) (1.09)
- Experience varience (Le. Actual experience vs assumptions) 9.98 13.84 (10.10) 0.95
Net Interest Cost/(Income) | - . 8.09 1227 | 774
\Net Cost Recognised in the Statement of Profit and Loss ]_ 2689 | 2825 T 166 28.87
'Expcnsc recognised in the Other Comprehensive Income: ‘
}{menimmulls (pains)/losses 4.24 | = | (11.31)]
Net Cost Recognised in Other ComErehensne Income | 4.24 | | {ll.il)i B -
Financial Assumptions :
Discount Rate 1.10% 7.10% 6.70% 6.70%
'Salary Growth Rate (per annum) 8.00% 8.00% B.00% 8.00%
Demographic Assumptions :
Mortality Rate (%o of IALM 12-14) 100% 100% 100% 100%
{Normal Retirement Age (yrs.) 58 58 58 58
2% 2% 2% 2%

Attrition Rates, based on age o B R T

The estimates of future salary increases considered in actuanal valuation, take account of inflation, sentonty, promotion and other relevant

factors, such as supply and demand in the employment market.

Assumptions regarding future mortality experience are set in accordance with the pu iblished statistics by the Life Insurance Corporanon of
Indua.

The discount rate is based on the government sccurities yield.

The Company assesses these assumptions with its projected long-term plans of growth and prevalent industry standards.




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022
Note 30 - Employee Benefits Obligation (Contd.)

A quantitative sensitivity analysis for significant assumption is shown below:

| S Gratuity ]
‘ ~ Asat31.03.2022 | As at 31.03.2021
Decrease ]- Inerease Decrease | Increase |

Discount Rate (- / + 1%) [ 193.90 | 16580 18240  154.27
% change compared to base due to sensitivity [ 8.37% -1.29% 9.02%| -1.79%
Salary Growth Rate (- / + 1%) 171.06 187.29 15859 176,47
% change compared to base due to sensitivity ‘ A4,4O%| 4.68% -5.21% 5.48%
Attrition Rate (- / + 50%) 176.35 181.28 165.79 168.65
% change compared to base due to sensitivity -1.44% 1.32% -0.90% 0.80%|
Mortality Rate (- / + 10%) 178.46 179.38 167.03 167.57
% change compared to base due to sensitivity -0.26% 0.25%| -0.17% 0.16%/

[ Leave Encashment L

|_ ~ As a1 31.03.2022 As at 31,03.2021

Decrease | Increase Decrease Increase

Discount Rate (- / + 1%) l 11115 94.05 | 13254 11075
% change compared to base duc to sensimvity | 9.00% 7.78% 9.71% -8.23%
Salary Growth Rate (- / + 1%) 93.49 111.65 | 110.15 133.05
%o change compared to base duc to sensitivity | -8.32% ‘).48"/i.l -8.85% 10.13%
Attridon Rate (- / + 50%) 102.57 101.45 121.93 119.82
% change compared to base duc to sensinvity | 0.58% A0.52% 0.92% -0.82%
Mortality Rate (- / + 10%) 10207 10188 | 120.99 120.64 |
% change compared to base due to sensinvity | 009%%)| _-0_.99%| 0.14% 0.14%

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuanon of the defined benefit
obligation by one percentage, keeping all other actuarial assumptions constant. The methods and types of assumprions used in preparing the

sensitivity analysis did not change compared to the pror penod.

(iii) Risk Exposure

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary overtime. Thus,
the Company is exposed to various risks in providing the above gratuity benefit which are as follows:

Interest Rate risk : The plan exposes the Company to the risk of fall in interest rates. A fall in intecest rates will result in an increase in the
ultimate cost of providing the above benefit and will thus result in an increase n the value of the lability (as shown n fnancl statements).
Liquidity Risk : This is the risk that the Company is not able to meet the short-term gratuity payouts. This may anse due to non-avalability
of enough cash / cash equivalent to meet the liabilitics or holding of illiquid assets not being sold in nme,

Salary Escalation Risk : The present value of the defined benefit plan 15 caleulated with the assumption of salary inerease rate of plan
participants in future. Deviation in the rate of increase of salary in future far plan partiaipants from the rate of merease n salary used 1o
determine the

present value of obligation will have a bearing on the plan's liability.

Demographic Risk : The Company has used certain mortality and attrition assumptions in valuation of the lability. The Company is
exposed to the risk of actual experience turning out to be worse compared to the assumption,

Regulatory Risk : Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972(as amended from time
to time). There is a risk of change in regulations requiring higher gratuity payouts (c.g Increase in the maximum limit on gratty of Rs.
20,00,000).



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 31 -

Leascs

Operating Lease - Company as Lessor

I'he Company has given Mall premises and IT Park on operating lease to different lessces. The Company enters into 3 - 15 years cancellable
lease agreements. Minimum Guranteed lease payments receivable in respect of these leases for non-cancellable period are as follows-

Note 32 -
a.

| % in Lakhs
Particulars As at Aguat
31.03.2022 31.03.2021
Within one year 1,424.86 3311.20
After one year but not more than five years 1,202.95 4.034.19
2.627.81 7.345.39
Commitment and Contingencies
Commitments
i Tin Lakhs
As at As at
31.03.2022 31.03.2021
Estimated amount of contracts remaining to be executed on 499.71 3.680.72
capital expenditure and not provided for (net of advances)
Contingent Liabilities
Claims against the Company not acknowledged as debts (Net of Advances)
) T in Lakhs
As at As at
31.03.2022 31.03.2021
Service Tax Demands 1,327.49 990.06
Employees State Insurance Demands (Net of Advances) 9.62 9.62
Total 1,337.11 999.68

“The Company has been advised by its lawyers that none of the claims are tenable and is therefore contesting the same and hence has
not been provided for in the books. The future cash flows on account of the above cannat be derermined unless the
judgements/decisions are recetved from the ultimate judicial forums. No reimbursements is expected to arise 1o the Company in

repeet of above cases.

As at
31.03.2022

Guarantees given

Apainst Loans taken by a Step Down Subsidiary 32,163.68

Others

591.27

{_ir} Lakhs
As at
31.03.2021

40,465.13
591.27

Total

32,754.95

41,056.40




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 33 - Disclosure in respect of Related Parties pursuant to Ind AS 24
List of Related Partics

I. Parent and Subsidiary Companics:

Name of related parties Nature of relationship % of Holding
01. South City Projects FZE Subsidiary 100.00%
02. South City Matrix Infrastructure Ltd. Subsidiary 99.65%0
03. South City Property Management Private Ltd. Subsidiary 100.00%
04. South City Developers Ltd. Subsidiary 100.00%
05. South City International School Subsidiary 51.00%
06. South City Retreat Property Management Private Ltd. Subsidiary 100.00%
07. AA Infraproprties Private Ltd. Subsidiary 100.00%
08. Bengal Anmol South City Infrastructure Ltd. Subsidiry 61.95%
09. AA Infra (Middle Fast) Lid. Step Down Subsidiary 100.00%
10. AA Infra Properties (Jafza) Lid. Step Down Subsidiary 100.00%
11. Indocean Developers (Private) Ltd. Step Down Subsidiry 100.00%

I1. Other related parties with whom transactions have taken place during the year:

a) Joint Venture of the Company
Name of related parties Nature of relationship % of Holding

1. Kolkata Metropolitan South City Development Ltd. Joint Venture of the Company 49.97%

b) Key Management Personnel

Name of related parties Nature of relationship
Shri Pradeep Kumar Surcka Non - Executive Director
Shri Rajendra Kumar Bachhawat Non - Exccutive Director
Shri Ravi Todi Non - Executive Director
Shri Sushil Kumar Mohta Non - Executive Director
Shri Jugal Kishore Khetawat Non - Executive Director
Shri Sentu Sardar Non - Executive Director (Since 07.08.2021)
Dr. Nitesh Kumar Gupta Non - Executive Director
Shrt Harnt Mohan Marda Independent Director
Shri Shrish Tapuriah Independent Director
Shri Parimal Ajmera Company Secretary

Shri Man Mohan Bagree Vice President

¢) Entities where Key Management Personnel & their relatives have significantinfluence with whom transactions have taken
place during the year
i) South City Belair Property Management Private Ltd.
i) Khetawat Family Welfare Trust
i) Khetawat Properties Lid.
iv) South City Anmol Infra Park LLP
v) Groove Traders Pvt. Ltd.
vi) Merlin Projects Ttd.
vii) Bantala Properties Pvt. Lid.
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D. Transactions

_ Particulars

.m.=|=:wm Fees

_ﬂmna::nnmno: _mn ﬂaﬂg_mmuou
Hﬂmﬁaﬂﬂnm of mm:.:nnm .
_ﬂamﬁ n:.a. .
Loan ﬁmnﬂqma_
.f?uanmm Given
'Advances for _u_..ema& Unﬁnuc_uﬂmzn
_m_mnﬁ_n & Other Charges
_::nqmmq Income -
[Received towards 5332
Interest rxﬁ

'Payable Towards wnqnﬁ:m  Share
_mmw.ﬂnnw towards interest

Receipt ﬂdeﬂaaﬂ Is Loan O_e en -
;.ﬂnvmw:..m:n of Loan Received

Receipt noim.mmmﬁmznmm mEm:

Received Towards Electric & Other Charges
Expenses Incurred
Provision for Advance in mz_um.muudx
Deduction of n.o_.ﬁa..pﬁo O:E,E_En Given
Balance as on 31. 03.2022

A - Investment
B - Loan Given
C - Loan Received

D- .P&cn:n.mlm_un Land

E - Advances for _u_d_um:w Development
F - Creditors

G - Debtors

H - Advances Paid

I - Provision for advance in Subsidiary
J- Pn?E._nam ﬂnnﬁcmm

K- Corporate : Guarantees Given

L - Interest Receivable

M - _sﬁnmmmn.mwm_u.mn

Subsidiaries _

mu 03 NQNN _ lecw.McNH i 31-03-2022

—

3.60 |
7,150.04 |

32.61 |

& _
1,477.56

¢ |

=
8,301.45 |
2,728.31 |
74,104.92 |

108.43
1,355.95 |

32,163.68

q
mmL
Hmmnﬁ_

540.27 _

2.46 _
12.60 |
12.60

- |

891.35

14,816.24
2,720.63
68,432.44

2.37
14045
1,355.95
40,465.13

Joint Venture

i
=
1

411.67 -]
i & |
p <
. & ||
0.20 0.70 |
- -
. o |
1,205.26  1,205.06

Key Management

Personnel

31-03-2022 | 31-03-2021 | 31-03-2022

260

68. meA

- |
1,280.00 |
9.73 |

138.90 |

146.97 |
_

370.68 |
1057 |

1,000.00

32.43

Entities where Key

. Management Personnel

and their relatives have

31-03-2022 _ 31-03-2021

significant influence
31-03-2021
a0, - [ -1
12050 - | -
438.00 31000  323.00
347 - | 003
- 2820 -
- 38| 1239
2 5808 1125
1128 16274 13549
- | 22894 12056
35000 148300 -
414  32325| @ - 7
2 N R
. = :
- 13800  138.00
S - 50.00
98.75 2 | ~
= & =
- 211.34 239.54
42.99 -36.30 286.95
- 016 0.16
- 3.58
11.05 -

260 |
 68.18
3.60 |
.\mec c_p
1,590.00
1032
2820
2.07 |
3.58
~ 58.08 |
30164 |
44428 |
37591
1477.56 |
1,003.68
333.82 |

830145

2,866.31
74,104.92

1,000.00

1,205.26 |
211.34

104.56
1,355.95

0.16

32,163.68
358
5.75 |

S |

340
120.50
3.60
Hm §12.44
761.00
543.77
246
2499
2385
146.78

120.56

891.35 |

350.00
414
1.04
0.70

:‘m;.ﬁ.,_
- |
2,858.63
68,482.44 |
98.75
1,205.06
239.54
2.37 |
470.39
T 1,355.95
016
40,465.13
487
1347



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Naote 34 - Fair Value Hierarchy

(b)

{©

The table shown below analyses financial instruments carried at fair value. The different levels have been defined below:-
Level 1: Quoted Prices (unadjusted) in active markets for identical asscts or liabilitics,

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset or habihity, either dircetly (Le., as
prices) or indirectly (i.c., derived from prices)

Level 3: Inputs for the assct or liability that are not based on observable market data {unobservable inputs)

Financial £ Assets and Liabilitics measured at Fair Value at 31st Mar 2022 - i _ T in Lakhs
Levell  Level2 | Leveld | Total |

' Financial Assets ) .
H LapeshmpnresiVIPE '

~ InQuorted units of Mutual funds 393.23 « | : 3325

Financial Assets and Liabilities measured at Fair Valu!: at 31st March 2021

[ _ Levell  Level2  Leveld  Totwl |
'_Financialissets
! I{wcstmcnt at FVTPL

~InQuoted units of Mutual funds

_

Financial Instruments at Ammortized Cost
The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable
approximation of their fair values since the Company does not anticipate that the carrying amounts would be significantly different from

the values that would evenrually be received or settled

During the year there has been no transfer from one level to another




SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year cnded 31st March '2022

Note 35 - Financial Risk Management, Objectives and Policies

The Company's principal financial liabilities, comprise of borrowings and trade payables, The main purpose of these financial labilities is to finance the
Company's fixed and working capital requirements . The Company has various financial assets such as tade reecivables, loans, investments,short-term
deposits and cash & cash equivalents , which arise directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board of Directors oversees the management of these nsks and
advises on financial risks and the appropriate financial risk governance framework for the Company. The Company’s Board of Directors assures that the
Company’s financial rigk activities are governed by appropriate policies and procedures and thar fnancial nsks are identified, measured and managed in

accordance with the Company’s policics and risk objectives.

The Board of Dircetors reviews and agrees policies for managing each of these risks, which are summarised bhelow.
A. Credit Risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company,
The Company’s exposure to credit risk is influenced mainly by cash and cash equivalents, trade recervables and financial ussees measured at amortised cost.

The Company continuously monitors defaults of customers and other counterpartics and incorporates this information into its eredit risk controls. Credit
risk related to cash and cash equivalents and bank deposits 1s managed by only accepting highly rated banks and diversifying bank deposits. Other financial
assets measured at amortized cost includes security deposits, Loans given and others. Credit risk related to these other financial assets is managed by
monitoring the recoverability of such amounts continuously, while at the same ume internal control system 1n plice ensure the amounts are within defined
limits,

a) Credit Risk Management

1. Credit Risk Rating

The Company assesses and manages credit risk of financial assets bused on following categorics arived on the basis of assumptions, inputs and factors
specific to the class of financial asscts,

A, Low Credit Risk

B. Moderate Credit nisk

C. High credit nisk

' Asset Group | Description

Pt |Cash and cash equivalents, other bank balinces, investments and
Low Credir Risk | .

other financial asscts

|l\-|m|tr.1lc Credit Risk |Current Trade receivables and Secured loans
|

|High Credit Risk Non Current Trade receivables and Unsecured loans
¥ :

Assets are written off when there is no reasonable expectation of recovery, such as 1 debtor declaring bankruptey or a lingation deaided against the
Company. The Company continues to engage with partics whose balances are written off and attempts to enforce repayment. Recovenes made are

recognized in statement of profit and loss. :

Credit Rating | Particulars 31.03.2022 31.03.2021
[ - [Cash and Cash _r:qui\'.él.lzn rsmr bank I
Low Credit Risk !hﬂ]nnces, investments and other financial 30,957.88 2902475
| - assets o - 4 - | -
Moderate Credit Risk !Cur[cm Trade receivables and Sceured loans| 1,72547 1,486.70
Non Curtrent Trade receivables and . 7392676 68.852.16

High Credir Risk [Unsecueed joms



SOUTH CITY PROJECTS (KOLKATA) LIMITED
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022
B. Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial Habilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operates,

Maturities of Financial Liabilitics
"The table below analyse the Company's Financial Liabilities into relevant maturity groupings based on their contractual maturitics

March 31, 2022

Particulars Less than 1year 1-5 years | More than 5 years Total
Borrowings | 1435921 999670 63,815.52 88,171.43
Trade Payable B 8,594.95 | - | _ 8,594.95
|Other Financial Liabilitics = 932,97 n | .35 933.32
March 31, 2021 . |

\Particulars Less than 1year | 1-5 years More than 5 years Totl
Borrowings 1 1517441 | 3227122] 2159742 7504305
Trade Payable | 35472 : ] 3,594.72 |

Other Financial Liabilities ' 1279782 | - 0.35 12,798.17 |

C. Market Risk

a. Interest Rate Risk
The Company has taken debt to finance its working capital , which exposes it to interest rate risk. Borrowings issued at vanable rates expose the Company

to interest rate nsk.

Interest Rate Risk Exposure

Particulars | sw032022 | 310320210
‘Vanable Rate Borrowing 82,368.33 - 73,326,6_1_
|Fixed Rate Borrowing | 5,803.10 o 2,216.44

Interest Rate Sensitivity
Profit or loss and equity is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates.

Particulars - | 3032022 | 31032021
Interest Sensitivity™ ‘

;Inmrcst Rates incn-m)- 100 b:lsEI-!:J;ts . _(823_.68}: (728.27)
[Tnterest Rates decrcﬂ;i:-ly 100 basis points 823.68 | 728.27

‘H-ohli;lg all other variables constant
b. Price Risk
"The Company’s exposure to price risk arises from investments held and chssified as FVTPL or FVOCL To manage the price nsk ansing from mvestments,

the Company diversifies its portfolio of assets.

Sensitivity Analysis

Particulars o ) - | 31032022 | 31032021
Price Sensitivity* L B |
IPri;u increase by 5%- FVTPL ~19.66 18.57 |
'Price decrease by 5%- FVTPL j - (19.66) (18.57)

“Holding all other varables constant




SOUTH CITY PROJECTS (KOLEKATA) LIMITED

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 36 - Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the cquity holders of the parent. The primary objective of the Company’s capital management is to maximise the
shareholder value.

The Company’s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in
order to support its business and provide adequate return to sharchaolders through continuing growth and maximise the sharcholders
value . The Company’s overall strategy remains unchanged from previous year. The Company sets the amount of capital required on the
basis of annual business and long-term operating plans which include capital and other strategic investments, The funding requirements
are met through a mixture of equity ,internal fund generation and borrowed funds.. The Company's policy is to use short term and
longterm borrowings to meet anticipated funding requirements. The Company monitors eapital on the basis of the ner debt to equity
ratio. The Company is not subject to any externally imposed capital requirements. Net debt are long term and short term debts as
reduced by cash and cash equivalents (including restricted cash and cash equivalents). Equity comprises share capital and free reserves
(total reserves excluding OCI), The following table summarizes the capital of the Company;

T in_ L:lishs
As at As at

31.03.2022 31.03.2021
Borrowings 88,171.43 750 3.05
Other Financial Liabilitics 933.32 12,798.17
Trade Payables 8,594.95 3,594.72
Less: Cash and Cash Equivalents 246.34 663.77
Less: Bank balances other than Cash & Cash Equivalents 37.68 21,873.90
Net Debt 97,415.68 68,898.28
Total capital 51,129.36 48,765.36
Capital and Net Debt 1,48,545.04 1,17,663.64
Gearing ratio 65.58% 58.56%

Note 37:
In View of sluggish real estate market condition and covid impact on step down subsidiary viz Indocean Developes Prvate Limited
("IDPL"), the Company has waived off interest for the FY 2021-22 on the loan given 10 subsidiary viz AA Infra Propertes Private

Limited ("AATPL") in as much as the said loan was consequently given by AAIPL to IDPL. Based on the projected cashflow of IDPL as

certifed by Independent Valuer and Management, the loan is good and thus need not impaired /provided for.

Note 38: )
In View of sluggish real estate market condition and covid impact on step down subsidiary viz AA Infra (Middle liast) Limited

("AAIMEL"), the Company has waived off interest for the FY 2021-22 on the loan given to subsidiary viz AN Infra Properties Private
Limited ("AAIPL") in as much as the said loan was consequently given by AAIPL to AAIMEL. Based on the projected cashflow of
AAIMEL as certifed by the Management, the loan is good and thus need not impaired /provided for.

: . oy - P
The company has waived off the guarantee commission for the corporate guarantee in refernce to Tnd AS-109, given against the loan
taken by step down subsidiary viz Indocean Developrs Private Limited ("IDPL") in view of the sluggish real estate market condition

and Covid impact.




South City Projects (Kolkata) Limited
Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 40 - Segment Information

1. The Company has disclosed business segment as the primary segment. The Company is collectively organised into following business scgments namely:

(a) Real estate projetcs ; (b) Rental Activities,

Segments have been identified as reportable segments by the Company's chief operating decision maker (“CODM™). Scpment profit amounts are evaluated
regularly by the Board, which has been identified as the CODM, in deciding how to allocate resources and in assessing performance.

Segment Revenue, Results, Assets and Liabilities include the respective amounts identifiable 1o cach of the segments and amount allocated on a reasonable basis,
Unallocated expenditure consists of common expenditure incurred for all the segments and expenses incurred at corporate level. The assets and liabilities that
cannot be allocated between the segments are shown as unallocated corporate assets and liabilitics respectively.

2. The accounting policies of the reportable segments are the same as the Company’s accounting policies described in Note 3. Segment profic (Hurmings before
interest, depreciation and amortization, and tax) amounts are evaluated regularly by the Board that has been identified as its CODM in deaiding how 10 allocate
resources and in ing performance. The Company's financing (including finance costs and finance income) and income taxes are reviewed on an overall basis
and are not allocated to operating segments.

3. The Company's activities are restricted within India and hence no scparate geographical segment disclosure is considered necessary.

4.The net expenses and income, which are not directly attributable to a particular Business Segment, are shown as unallocated corporate cost and
ncome respectively.

5. Assets and  Liabilities that ean not be allocated between the segments are shown us @ part of unallocated corporate assets and liabilities
respectively.

6. The Company does not have any major customer Le. Revenue from transactions with a single externul customer does not amount o 10% or more of the

Company's Revenue.

I'he following table presents revenue and profit information for the Company's operating segment for the year ended March 31, 2022 and March 31, 2021

)  TinLakhs
|Particulars Real Estate -Pmi-ccm " Renwl Activities | Unallocated | Total
- TZ02122 | 202021 | 202122 | 202021 | 2021-22 | 2020-21 | 202122 | 2020-21
Revenue _ ] RN |
"Total External Revenue 544962 134256 | 15501.18 11,246.74 457.67 | - | 21a0ese 1258931
Ilntcr gpgr_l__cm Revenue - = > = =1 & __——._-]___-.'— = 4
Total Revenue 5,449.62 1,342.56 | 15,501.18 11,246.74 45767 - 21,40846  12,589.31
i 47 i1 | - | | | -
Results R —_———
Segment Results = 337.64 245.53 11,425.55 BIB9.99 | 457.67 ‘. - 12,220.86 | 843552
\Unallocated Corporate Expenses - - 2 = 79566 199.19 795.66 | 199.19
Operating Profit/(loss) 337.64 24553 | 1142555 8,189.99 {333.01_)} (199.19)]  11,425.19 | 823633
Other Income 1945 1243 | 43355 | 31654 | o 0 - 45300 32897
Unallocated Other Income : = == =~ B 517.58|  339.03 | 517.58 |  339.03
Interest Income |17 202 50.00 03.27 | o 20 - | vu.sq 6529
Unallocated Interest Income & - =B | 151547 152065 1,51547]  1,320.65
Financial Fxpenses I 85193 047 |  175184|  200377| .41 T 260376 200424
Unalloeated Financial Expenses - - e 0 - | 743316 678660 | T43316 | 6,786.60
Profit /(loss) Before Tax (487.04) 248.65 | 892493 | 516273 (5739.04) (5328.83)  2,698.88 8258
Current Tax z ; = - 33500 16025 33500 16025
Deferred Tax - - = =l - E(EaS) (98.66) __[315)] (U8.66)
Income Tax of Barlier Years - —a L = = | | I e
Net Profit/(loss) after Tax (487.04) 248.65 | 8,924.93 1030182 (6,070.89) (5,390.42)  2,367.03 | 20.95




The following table presents assets and liabilities information for the Company's operating segment for the year eaded March 31, 2022 and March 31, 2021

o _Un;iigg:ilcd B

| 3

- _ in Lakhs.

— - —_— _TOla] = e il |
31-Mar-22 | 31-Mar-21  31-Mar-22 31-Mar-21 |
| 75,978.50 | 5(,566.66

95,055.51 83,891.87 |  95,055.51

83,891.87 95,055.51  1,59,870.42 | 1,51,622.17
| |

64,963.56 |
64,963.56

|Particulars - o Real Estate Projects Rental 'A_c;_i_v_i_tﬁ
. 31-Mar-22 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21
Net Segment Assets 15331.54|  5984.70 | 60,647.02 50,581.96 |
|Unallocated Corporate Assets S - < 5
|Total Assets 15,331.54 | 5,984.70 |  60,647.02 50,581.96
| HIH

\Net Segment Liabilitics 1581858 |  5736.04 | 2795894 |  21,65607 |
|Unallocated Corporate Liabilities = - - L
'Total Liabilities B 1581858 |  5736.04 | 27,058.94 |  21,656.07
Capital E’pcnditum Incurred | - — = - | s
Unallocared Capital Expenditure

|Iocurred N 7 ) z

Denreciad P

| epreciation and Amortisation 140330

[eApense

Note 41:

3.66 I

10.86

1,241.42
BTN |

l

092 |

All figures are in Rupees Lakhs. Figures marked with (%) are below the rounding off norm adopted by the Company.

Note 42:

- | wagms2] 273921
7546471 | 6496356 | 7546471 |
75,464.71 | 1,08,741.08 | 1,02,856.82

|

=} - | 3484500]

.35 | - (.35

272 1,246.00 1.416.88

The Company has assessed its Investment in Preference Share of AA Infrapropesties Pyt. Ltd. to be a Compound financial Instruments and accordingly splited
the same as Investment in Equity Instruments of INR 1232.95 lacs and Investment in Debr Instrument of INR 1392.05 Jacs,

Note 43 : Ind AS 116 -Leases:

The Company has taken land on lease on which the Company ash applied Ind AS-116, leases.

Leases
Company as a leasee

Impact on Balance sheet (Increase /Decreasc) ¥in Lakhs
. 31st March, | 31st March,
Partioulems 2022 2021
Assets
Right of use Assets (Refer Note No. 4.3) 906,92
Liabiliti
Lease liability 00,35 0.35
Impact on Statement of Profit and Loss (Decrease in Profit)
Tin Lakhs
i 3lst March,
Particulars 2022
Depreciaton and Amortisation 14.33
Rental Fxpense (0.04)
Ifinance Cost 0,04
Net deerease in Profit 14.33




Impact on Statement of cash flows

? in Lakhs

Particulars

31st March,
2022

Total Cash outflow for leases

0.04

There is no material impact on other comprehensive income or the basic and dilured earning per share,

Set out below are the carrying amounts of right-of-use assets recognised and the movement during the period:

T in Lakhs

Particulars N
2022
As at 1st April 2021 G692
Addition during the year -
Depreciation Expense 14.33
Less: Trasfer to Assets held for sale #92.24
As at 31st March 2022 0.35

Set out below are the carrying amounts of lease liabilties and the movement during the period:

T in Lakhs

31st March,

Particulars 2022
As at 1st April 2021 0.35
Addition during the year 0.04
Repayment during the year =
As at 31st March 2022 0.39
Maturity Analysis of Lease Liability
Contractual maturities of lease liability
T in Lakhs
L 31st March,
2022
Within one year 0.00
After one year but not more than five years 0.0
More than five years 11.35
0.35

Total Lease liability
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South City Projects (Kolkata) Limited

Notes on Standalone Financial Statements as at and for the year ended 31st March '2022

Note 45 - Capital work-in-progress ageing schedule

T in Lakhs
Amount in CWIP for a period of
Particulars Less than More than Total
1-2years 2-3 years
1 year 3 years

Projects in progress

As at March 31, 2022 587.70 28.14 - 1.88 617.72
As at March 31, 2021 28.14 - 1.88 30.02

As on the date of the balance sheet, there are no capital work-in-progress projects whose completion is overdue or has exceeded the

cost, based on approved plan.

Note 46 - Trade Receivabeles ageing schedule

T in Lakhs
Outstanding for following periods from due date of payment
Particulars Less than 6 months - 1 More than Total
1-2years 2-3 years o
6 months years 3 years
Undisputed Considered good
As at March 31, 2022 1,630.90 94.56 56.13 26.75 227.63 2,035.98
As at March 31, 2021 1,301.60 41.79 269.56 107 49 18548 1,905.93
Note 47 - Trade Payable ageing schedule
T in Lakhs
Outstanding for following periods from due date of payment
Particulars Less than 1.0 yests T More than Total
1 year 3 years
Trade Payable - MSME
As at March 31, 2022 - - .
As at March 31, 2021 - > =
Trade Payable - Others
Undisputed
As at March 31, 2022 542813 30.17 39522 2,741.43 8§,594.95
Undisputed
As at March 31, 2021 300.10 44432 31.09 261921 3,594.72
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